
23
U.S. Cotton Prices and the World Cotton Market: Forecasting and Structural Change / ERR-80

Economic Research Service / USDA

References

Barsky, R.B., and L. Kilian. 2002. “Do We Really Know that Oil 
Caused the Great Stagfl ation? A Monetary Alternative.” in NBER 
Macroeconomics Annual 2001, 16, B.S. Bernanke and K. Rogoff, 
eds., Cambridge, MA: MIT Press, pp. 137-183.

Diron, M. 2008. “Short-term forecasts of Euro area real GDP growth:  an 
assessment of real-time performance based on vintage data,” Journal 
of Forecasting 27: 371-390.

Ferris, J.N. 2005. Agricultural Prices and Commodity Market Analysis, 
Michigan State University Press.

Food and Agricultural Policy Research Institute. 2005. Impacts of 
Commodity and Conservation Reserve Program Provisions in House 
and Senate Reconciliation Bills, FAPRI-UMC Report #15-05.

Goodwin, B.K., R. Schnepf, and E. Dohlman. 2005. “Modelling soy-
bean prices in a changing policy environment,” Applied Economics, 
37: 253-263.

Goreux, L., A. Plastina, A. Gruere, and Y. Cao. 2007. “The New ICAC 
Cotton Price Forecasting Model.” Cotton: Review of the World 
Situation, ICAC, (July-August 2007).

Granger, C.W.J. 2005. “Modeling, evaluation, and methodology in the 
new century,” Economic Inquiry, 43(1): 1-12.

Hansen, B.E. 2001. “The New Econometrics of Structural Change: 
Dating Breaks in U.S. Labor Productivity,” Journal of Economic 
Perspectives 15:117-28.

Hansen, B.E. 1997. “Approximate Asymptotic P Values for Structural 
Change Tests.” Journal of Business and Economic Statistics 15(1):60-61

International Cotton Advisory Committee. 1998. “Where will cotton prices 
go?” Cotton Review of the International Situation 41(3): 3-5.

Irwin, S.H., H.H. Garcia, and D.L. Good. 2007. “The Performance of 
Chicago Board of Trade Corn, Soybean, and Wheat Futures Contracts 
after Recent Changes in Speculative Limits,” American Agricultural 
Economics Association, Annual Meeting, July 29-Aug. 1, 2007, 
Portland, OR.

Jumah, A., and R.M. Kunst. 2008. “Seasonal production of European 
cereal prices:  good forecasts using bad models?” Journal of 
Forecasting 27: 391-406.



24
U.S. Cotton Prices and the World Cotton Market: Forecasting and Structural Change / ERR-80

Economic Research Service / USDA

MacDonald, Stephen. 1997. “Forecasting World Cotton Prices.” The Ninth 
Federal Forecasters Conference—Papers and Proceedings,1997. 
National Center for Educational Statistics, U.S. Department of Education. 

MacDonald, Stephen. 2006.“Cotton Price Forecasting and Structural 
Change,” The 15th Federal Forecasters Conference—Papers and 
Proceedings, 2006, U.S. Department of Veterans Affairs, Veterans Health 
Administration.

MacDonald, S., and T. Vollrath. 2005. The Forces Shaping World Cotton 
Consumption After the Multifi ber Arrangement, U.S. Department of 
Agriculture, Economic Research Service, CWS-05C-01. http://www.ers.
usda.gov/publications/cws/apr05/cws05c01/cws05c01.pdf

Meyer, L., and S. MacDonald. 2001. Cotton:  Background and Issues for 
Farm Legislation, Outlook Report No. CWS-0601-01, U.S. Department 
of Agriculture, Economic Research Service. http://www.ers.usda.gov/
publications/CWS-0601-01/cotton-policy.pdf

Meyer, L., S. MacDonald, and R. Skinner. 2008. “Cotton and Wool 
Outlook,” Outlook Report No. CWS-08a, U.S. Department of 
Agriculture, Economic Research Service. http://usda.mannlib.cor-
nell.edu/usda/ers/CWS//2000s/2008/CWS-03-12-2008.pdf

Meyer, L., S. MacDonald, and L. Foreman. 2007. Cotton Backgrounder, 
Outlook Report No. CWS-07B01, U.S. Department of Agriculture, 
Economic Research Service. http://www.ers.usda.gov/publications/
CWS/2007/03Mar/CWS07B01/cws07B01.pdf

Meyer, L.A. 1998. “Factors Affecting the U.S. Farm Price of Upland 
Cotton,”  Cotton and Wool Situation and Outlook, CWS-1998, U.S. 
Department of Agriculture, Economic Research Service. http://www.ers.
usda.gov/briefi ng/cotton/pdf/cws1998CottonFarmPrice.pdf

Mohanty, S., S. Pan, M. Welch, and D. Ethridge, 2005. “The Impacts of 
Eliminating the Step 2 Program on the U.S. and World Cotton Market,” 
Briefi ng Paper CER-BR05-01, Cotton Economics Research Institute, 
Texas Tech University.

Olmstead, A.L., and P.W. Rhode. 2003. “Hog Round Marketing, Seed 
Quality, and Government Policy: Institutional Change in U.S. Cotton 
Production, 1920-1960,” Working Paper w9612, National Bureau of 
Economic Research.

Plato, G., and W. Chambers. 2004. How Does Structural Change in the 
Global Soybean Market Affect the U.S. Price? OCS-04D-01, U.S. 
Department of Agriculture, Economic Research Service.http://www.ers.
usda.gov/publications/OCS/APR04/OCS04D01/OCS04D01.pdf

Skelly, Carol, ICEC Chair, World Agricultural Outlook Board, private com-
munication, 03/30/2007.



25
U.S. Cotton Prices and the World Cotton Market: Forecasting and Structural Change / ERR-80

Economic Research Service / USDA

Schnepf, R. 2007. “Brazil’s WTO Case Against the U.S. Cotton Program,” 
CRS Report for Congress, No. RL32571. http://ncseonline.org/NLE/
CRSreports/07Oct/RL32571.pdf

Stock, J.H., and M.W. Watson. 2003. Introduction to Econometrics. Pearson 
Education, Inc., New York, 2003.

Stultz, H., E.H. Glade, S. Sanford, J.V. Lawler, and R.A. Skinner. 1990. 
Fibers: Background for 1990 Farm Legislation, Agriculture Information 
Bulletin No. 591, U.S. Department of Agriculture, Economic Research 
Service. http://www.ers.usda.gov/Publications/aib591/aib591fm.pdf

Tomek, W.G., and K.L. Robinson. 2003. Agricultural Product Prices. 4th 
edition. Cornell University Press.

Townsend, Terry P. 1989. “This Was a High-Powered Instrument That 
Sent Its Projectile to the Vitals of the Industry—Why USDA Does Not 
Forecast Cotton Prices,” Proceedings of the Cotton Beltwide Conferences. 
National Cotton Council.

U.S. Department of Agriculture Agricultural Marketing Service, Cotton 
Program. 2008. Cotton Quality Annual Report, Vol. 81, No. 8.

U.S. Department of Agriculture, Agricultural Marketing Service, Cotton 
Program. 2008. Cotton Price Statistics Annual Report, Vol. 89, No. 13.

U.S. Department of Agriculture, Economic Research Service. 2008. Season-
Average Price Forecasts. http://www.ers.usda.gov/Data/PriceForecast/

U.S. Department of Agriculture, Economic Research Service. 2001. Cotton 
and Wool Situation and Outlook, CWS-2001, Nov.

U.S. Department of Agriculture, Foreign Agricultural Service, Production, 
Supply, and Distribution Online. http://www.fas.usda.gov/psdonline/

U.S. Department of Agriculture, National Agricultural Statistics Service. 
2008. Agricultural Prices, Sept. 29. 

U.S. Department of Agriculture, World Agricultural Outlook Board. 
Various years. World Agricultural Supply and Demand Estimates. 
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.
do?documentID=1194

U.S. Department of Agriculture, World Agricultural Outlook Board. 2006. 
Unpublished price model in ICEC current supply and demand summary.

Valderrama, C. 2000. “A Revision of the ICAC Price Model,” Cotton: 
Review of the World Situation 53-6 (July-Aug.), International Cotton 
Advisory Committee.

Valderrama, C. 1993. “Modeling International Cotton Prices,” Proceedings 
of the Cotton Beltwide Conferences. National Cotton Council.



26
U.S. Cotton Prices and the World Cotton Market: Forecasting and Structural Change / ERR-80

Economic Research Service / USDA

Van Meir, L.W. 1983. Relationships among Ending Stocks, Prices, and 
Loan Rates for Corn. Feed Outlook and Situation Report, FdS-290, U.S. 
Department of Agriculture, Economic Research Service.

Wang, D., and W.G. Tomek. 2007. “Commodity Prices and Unit Root Tests,”  
American Journal of Agricultural Economics 89(4): 873-889.

Westcott, P.C. 2007. Ethanol Expansion in the United States: How Will 
the Agricultural Sector Adjust? Outlook Report No. FDS-07D-01, U.S. 
Department of Agriculture, Economic Research Service. http://www.ers.
usda.gov/Publications/FDS/2007/05May/FDS07D01/fds07D01.pdf

Westcott, P.C., and L.A. Hoffman. 1999. Price Determination for Corn and 
Wheat: The Role of Market Factors and Government Programs. Technical 
Bulletin No. 1878. U.S. Department of Agriculture, Economic Research 
Service. http://www.ers.usda.gov/publications/tb1878/tb1878.pdf

Westcott, P.C., and J.M. Price. 2001. Analysis of the U.S. Commodity Loan 
Program with Marketing Loan Provisions, Agricultural Economic Report 
No. 801, U.S. Department of Agriculture, Economic Research Service. 
http://www.ers.usda.gov/publications/aer801/aer801.pdf


