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Abstract

The unprecedented growth in crop yields and agricultural total factor productivity
over the past 70 years owes much to a series of biological innovations embodied in
seeds, beginning with the development of hybrid crops in the United States in the
early part of the 20th century, continuing with the adoption of high-yielding vari-
eties during the Green Revolution of the 1960s and 1970s, and more recently,
modern biotechnology. Throughout this period, the seed industry evolved, as small
businesses gave way to larger enterprises that integrated plant breeding, produc-
tion, conditioning, and marketing functions. The industry was further shaped by
widespread mergers and acquisitions in the latter part of the century, rapid growth -
in private research and development (R&D), shifting roles of public and private
R&D, and a “coming of age” of agricultural biotechnology. 
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