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FY 2018 Exports Forecast Up $3.0 Billion to $142.5 
Billion; Imports at $121.5 Billion 
Fiscal year 2018 agricultural exports are projected at $142.5 billion, up $3.0 billion from the February 

forecast, primarily due to expected increases in corn and cotton exports. Corn is forecast up $1.3 billion 

to $10.3 billion on both larger volumes and higher unit values, as weather-reduced crop prospects in 

South America improve U.S. export opportunities into the summer. Overall grain and feed exports are 

forecast at $31.2 billion, $1.5 billion higher than the February projection. Cotton exports are forecast up 

$800 million to $6.2 billion due to strong foreign demand. Oilseeds and products are forecast at $31.5 

billion, up $400 million from increased trade of soybean products. Livestock, dairy, and poultry exports 

are raised by $100 million to $30.6 billion, as higher dairy exports more than offset reductions in variety 

meats and hides and skins; beef, pork, and poultry forecasts remain unchanged.  Horticultural product 

exports are unchanged at $34.5 billion. 

U.S. agricultural imports in fiscal year 2018 are forecast at $121.5 billion, up $3.0 billion from the 

February forecast. Horticultural products and the livestock, dairy, and poultry category both have 

significant upward adjustments. The U.S. agricultural trade surplus is unchanged at $21.0 billion. 
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Economic Outlook 
Favorable external conditions propel broad-based global 
economic growth  
Robust per capita GDP growth in 2017 is expected to continue, with 2.1 percent global growth in 

2018.  This represents a broad-based pickup in economic activity across developed and 

developing countries. Although slightly softer growth relative to 2017 is expected in some large 

economies, it will still be robust by post-financial-crisis standards. Correspondingly, after 2 years 

at less than 2 percent, brisk global trade volume growth of 6.1 percent in 2017 is expected to be 

followed by 5.1 percent growth in 2018.  The pickup in trade in 2017 and 2018 is a major factor 

in maintaining strong and broad-based economic growth. 

Prospects for the dollar’s value in 2018 are mixed. After weakening during the first few months 

of the year, the dollar regained nearly all of its value during the first weeks in May, appreciating 

by 2.5 percent.  On average, the dollar is expected to strengthen slightly during 2018.  A strong 

U.S. economy along with the combination of tightening monetary policy and the fiscal stimulus 

delivered by domestic tax and spending policy creates expectations for higher interest rates, 

driving up demand for the dollar and thus its value.  The contrast between U.S. policy and 

expectations of relatively looser monetary policy and neutral fiscal policy elsewhere adds 

additional upward pressure on the dollar.  This policy divergence will slowly begin to abate as 

other developed countries pursue less expansive monetary policies. 

In contrast to the strengthening influence of the domestic environment, external conditions 

support a weaker dollar.  Most importantly, robust economic activity after a long period of 

sluggish growth has spurred demand for currencies of other large economies.  The Eurozone 

experienced its strongest economic growth in a decade in 2017 and consumer and business 

sentiment suggests this strength will carry over into 2018.  China’s 2017 growth accelerated 

over the previous year for the first time since 2010 and India’s per-capita GDP growth is 

expected to outpace China’s in 2018.  An external environment marked by strong trade growth 

and higher commodity prices is likewise supporting growth in several other countries, 

particularly in the Asia-Pacific region.  Additionally, fewer countries appear to be pursuing the 

weak currency policies that contributed to the dollar’s strength in recent years.   

Rising U.S. interest rates and attendant expectations of a stronger dollar present significant 

risks for emerging markets. This was exemplified by a sell-off in emerging market currencies in 

early May.  A run on Argentina’s peso in early May that was only stemmed by an interest rate 
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hike to 40 percent and an appeal to the IMF reflected Argentina’s particular vulnerability.  

Argentina faces significant economic challenges, including stubbornly high inflation, large fiscal 

and current account deficits and substantial government and private sector debt denominated in 

dollars and other foreign currencies.  Higher borrowing costs implied by rising U.S. interest rates 

will make it difficult for Argentina to finance its large fiscal and current account deficits, and a 

stronger dollar will raise the cost of repaying its substantial dollar-denominated government and 

corporate debt.  These conditions will also have implications in other emerging economies, as 

they have in past Fed tightening cycles.  However, most emerging economies are carrying less 

dollar-denominated debt and have smaller deficits to finance than in previous episodes. 

Oil prices are expected to rise in 2018 as global economic growth improves, global inventories 

fall, and concerns over potential geopolitical risks remain high.  Though oil inventories are 

falling, supplies have remained steady as non-OPEC output, particularly in the United States, 

has grown, offsetting lower crude oil production in some OPEC countries. The U.S. Energy 

Information Administration forecasts a rise in Brent crude spot prices to an average of 

approximately $71 per barrel, up almost $13 since February’s forecast and up from $50.79 in 

2017.   

U.S. per capita GDP growth is expected to increase to 2.1 percent in 2018.  This reflects the 

combined effects of strong consumer and business sentiments, the expansion in the external 

environment, and fiscal stimulus.  Mexico’s income growth is expected to accelerate slightly to 

1.2 percent in 2018, from 1.1 percent in 2017. In contrast, due to uncertainties in trade and 

foreign demand and a slowdown in consumer spending in 2018, Canadian per capita GDP 

growth is expected to moderate at 1.5 percent in 2018, compared to 2.2 percent in 2017. 

Sustained economic growth is expected in the Eurozone, with slightly lower 2018 per capita 

income growth due to a modest slowdown in consumer spending and exports.  However, job 

creation and manufacturing activity remain strong in the Eurozone.   

Per capita income growth in Asia and Oceania is expected to be steady at 3.6 percent in 2018. 

Income growth in China is expected to slow slightly to 5.9 percent in 2018, but strong exports 

and healthy domestic consumption continue to support robust growth. Slightly slower income 

growth of 1.4 percent in 2018 is expected to follow Japan’s strong 2017 growth of 1.9 percent, 

as the effects of an expected increase in the consumption tax are partially offset by a healthy 

business investment outlook.  Income growth in India is expected to rise to 6.1 percent in 2018 

due to strong consumer demand and government spending. 
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Latin America emerged from recession in 2017, and per capita economic growth in the region is 

expected to increase to 1.3 percent in 2018.  Despite the improvement over recent years, these 

are anemic growth rates for developing countries and reflect significant economic and political 

challenges throughout the region.  Brazil’s economy is expected to rebound as well, though by 

less than the previous forecast, as manufacturing and retail trade have underperformed.  Unlike 

its neighbors, Venezuela remains in recession in 2018 for the fifth year.  The country is not able 

to profit from higher oil prices as declining production, political unrest, and external debt 

repayment problems persist.     
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Export Products 
Fiscal 2018 grain and feed exports are forecast at $31.2 billion, up $1.5 billion from the 

February forecast as higher corn more than offsets reductions for other grains.  Corn is forecast 

up $1.3 billion to $10.3 billion on both larger volumes and higher unit values.  Strong exports 

reflect improved U.S. export opportunities into summer in light of reduced exportable supplies in 

Argentina and worsening prospects for the second-crop corn (safrinha) in Brazil.  Sorghum 

exports are lowered, but unit values are revised higher, reflecting strong foreign demand earlier 

this year, supported by trade data.  Feeds and fodders are up $100 million to $7.6 billion, 

boosted by higher unit values for distiller’s dried grains with solubles (DDGS) and hay products. 

Wheat is forecast at $5.8 billion, down $100 million as lower volumes more than offset higher 

unit values.  Volumes are lowered due to increased competition from Argentina, Canada, and 

Russia.  Unit values are up slightly as prices have strengthened in recent months on 

expectations that global production will be down from last year.  Rice exports are unchanged at 

$1.9 billion. Lower volumes, particularly to the Western Hemisphere, are offset by higher prices 

to date. 

Oilseed and product exports are forecast at $31.5 billion, up $400 million from the February 

forecast, mainly on increased trade of soybean products. Soybean prices have risen sharply in 

response to crop losses in Argentina, but export volumes are down due to slower exports to 

China, which will bring total soybean exports down $100 million to $21.9 billion. On the other 

hand, soybean meal and oil exports are up due to lower competition from Argentina. Meal is up 

on both higher volumes and unit prices, while soybean oil is up on higher volumes only. 

Cotton exports are forecast at $6.2 billion, up $800 million. Volume is forecast up 300,000 tons 

to 3.5 million tons.  U.S. cotton has captured most of the recent increase in global import 

demand, supported by stronger imports from Vietnam and Turkey, in both of which the United 

States is the largest supplier.  Export unit values have risen, supported by strong demand. 

Livestock, dairy, and poultry exports are raised by $100 million to $30.6 billion.  Beef and veal is 

virtually unchanged at $6.7 billion on continuing robust exports to Japan, Mexico, and South 

Korea.  Pork is unchanged at $5.5 billion. Higher shipments to South Korea, Australia, and 

Colombia are offsetting lower shipments to China and slightly lower demand from Japan and 

Mexico during the first half of the fiscal year.  Variety meat exports are forecast $100 million 

lower on slowing shipments of pork variety meats.  Hides and skins are forecast $200 million 

lower as weaker cattle-hide prices more than offset slightly higher volumes.  Poultry and 
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products are unchanged.  Dairy is raised $200 million due to the higher pace of shipments of 

milk powder, cheese, and whey products during the second quarter of the fiscal year.  Import 

demand for U.S. dairy products is strong in Mexico, China, and other Asian markets, and U.S. 

prices are expected to be competitive in international markets.   

Horticultural products are unchanged at $34.5 billion.  Whole and processed tree nuts are 

unchanged at $8.5 billion; top markets include Europe and China.  The forecast for fresh fruit 

and vegetables is also unchanged at $7.0 billion, with top markets including Canada, Europe, 

and Japan. 
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Regional Exports 
Outlook for Fiscal 2018 

Agricultural exports in fiscal 2018 are forecast at $142.5 billion, $3.0 billion higher than the 

February forecast, augmented largely by higher corn and cotton export projections. 

Asia 

Compared to February, exports to Japan are forecast up $300 million to $11.8 billion on the 

strength of beef and corn demand. Exports to Hong Kong are forecast up $200 million to $4.3 

billion, primarily as a result of greater tree nut and beef sales. The projection for South Korea is 

up $200 million to $6.9 billion, largely due to higher-than-expected beef and pork sales.  

In Southeast Asia, exports to Thailand are forecast up $200 million to $1.9 billion, based on the 

shipment pace of soybeans and soybean meal. Exports to Vietnam are projected up $300 

million to $3.1 billion, due to higher sales of corn and cotton; corn commitments (accumulated 

exports and outstanding sales) are 400 percent ahead of last year’s pace.  

South Asia as a region is raised $500 million, of which $300 million is due to higher-than-

expected exports of cotton and soybeans to Pakistan. India rounds out the remaining $200-

million increase, mainly as a result of strong tree nut sales. 

Western Hemisphere 

Exports to Mexico are forecast up $200 million to $19.4 billion based on higher corn sales.  

The forecast for South America is down $200 million as lower-priced Argentina wheat reduces 

overall U.S. export prospects to Brazil from $700 million to $500 million. 

Europe, Africa, and the Middle East 

In Europe, exports to the EU are projected up $200 million to $12.0 billion as a result of 

significantly higher corn sales, especially in Spain. Exports to the Former Soviet Union (FSU) 

are raised $100 million due to strong planting-seed sales to Ukraine. 

In the Middle East, exports to Turkey are forecast up $300 million to $1.7 billion due to robust 

demand for cotton.  

In Africa, exports to Egypt are projected $300 million higher to $1.1 billion as a result of surging 

demand for soybeans and corn. Expanding local crushing capacity is fueling the country’s 

soybean imports. 
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Import Products 
Agricultural imports in fiscal year 2018 are forecast to be $121.5 billion, $3.0 billion above the 

February forecast and a new record for imports in a fiscal year. The expected increases in 

imports of horticultural products and livestock, dairy, and poultry products are largely 

responsible for the upward adjustment in the forecast, but higher projected imports of grains and 

feed and oilseed products also contributed to the change.  

Horticultural product imports are expected to increase $1.8 billion from the previous forecast in 

fiscal year 2018 to $58.2 billion, over $1.4 billion above the largest horticultural import total to 

date, set in fiscal year 2017. The forecast for fresh fruit imports has been adjusted upward by 

$400 million due to strong consumer demand, which has led to increasing foreign supply of 

goods such as avocados, berries, and citrus fruit at stable unit values.  There is a similar, but 

less pronounced trend in processed fruit commodities, which are raised $100 million from the 

previous forecast.  Essential-oil imports are expected to reach $3.8 billion in fiscal year 2018, a 

$200 million increase from the previous forecast, due to continued higher levels of shipments 

that more than outweigh lower unit values.  Imports of wine this fiscal year are also adjusted 

upwards by $200 million, due to rising unit values.  Fresh vegetable imports are expected to be 

$100 million larger in fiscal 2018 than previously expected, due to increased shipments driven 

by strong year-round demand.  Processed vegetable imports are now expected to be worth $5.2 

billion, a $100 million increase from the previous forecast, due to both slightly higher unit values 

and volume. 

Livestock, dairy, and poultry imports are raised $700 million to $16.5 billion on increases in 

dairy, pork, and miscellaneous products.  Dairy is raised $100 million on higher product prices, 

such as for cheese.  Pork is raised $200 million on increased prices and volumes, particularly 

from the EU.  U.S. pork demand is robust, with per capita disappearance at levels not seen 

since the early 1980s.  Stronger demand for various products not specified in the forecast 

bolster the livestock, dairy, and poultry total.   

U.S. imports of grains and feed products are forecast to grow by $300 million from the previous 

forecast to $11.9 billion, due to projected increases in unit values across both bulk and 

processed grain products. Imports of total oilseeds and products for fiscal 2018 are expected to 

increase to $9.4 billion, $400 million larger than February.  This adjustment is mostly due to 

expected vegetable oil imports increasing $300 million, due to strong growth in trade of products 

such as palm oil as global production expands.   
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Fiscal year 2018 imports of sugar and tropical products are forecast to be worth $23.5 billion in 

fiscal year 2018, unchanged from the previous forecast but $400 million below fiscal year 2017. 

Cocoa products are expected to drop $200 million from the previous forecast due to lower 

expected volumes and unit values.  However, an increase is expected in the value of imported 

sweeteners due to a $100 million upward adjustment in confectionary goods, as shipments from 

the European Union are predicted to rise. 
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Regional Imports 
U.S. imports from the Western Hemisphere are projected to increase by $1.4 billion from the 

previous forecast.  Mexico is expected to remain the largest supplier of agricultural goods, 

followed by Canada.  Mexico’s projected sales total is now $24.7 billion, $700 million above the 

February forecast, due to increases in expected U.S. imports of goods such as fresh fruit and 

vegetables and livestock and meat products.  The value of Canadian agricultural products sold 

to the United States is expected to increase by $400 million to $23.2 billion, due to upward 

adjustments to U.S. imports of processed grain and horticultural products. 

Imports from South America are projected to be worth $13.5 billion, a $200 million increase from 

the previous forecast.  Brazilian imports are expected to increase $100 million from the previous 

forecast due to higher expected sales of processed fruit products, particularly orange juice.  

Imports from Peru are also expected to be $100 million larger than the February projection 

because of growth in fresh fruit shipments.  The United States is expected to import $5.5 billion 

worth of goods from Central America, an increase of $100 million from previous expectations, 

due, in part, to larger volumes of fresh fruit shipments originating from Costa Rica. 

Fiscal year 2018 imports from the EU are projected to increase from the last projection by $600 

million to $22.4 billion, with the group of member states expected to remain the third-largest 

supplier to the United States.  The increase is due to an expected rise in horticultural products, 

such as wine and essential oils, as well as in processed grain and confectionary product 

imports.  

Imports from Asia are forecast up $900 million from the previous projection to $19.9 billion. 

These adjusted expectations are mostly due to increases in supplies from Southeast Asia, 

where projections were raised $500 million, due in part to increased shipments of goods such 

as vegetable oils, including palm oil, from Indonesia and Malaysia.  Projections for imports from 

India were increased by $200 million, primarily due to increased sales of miscellaneous tropical 

products, essential oils, and oilseed products (such as organic soybeans).  There was also an 

upward adjustment of $100 million in imports from China, which is the largest supplier in the 

region, due to slight increases in a range of products, including horticultural goods.  

U.S. imports from Oceania are expected to increase $100 million in fiscal year 2018 from the 

previous forecast, due to a rise in the projected volume of beef and other meat products from 

Australia.  Imports from the Middle East are projected to be $100 million above February’s 

expectations due to higher sales of tobacco products from Turkey.  Imports from Africa remain 
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unchanged, but those from the largest supplier, the Ivory Coast, are $100 million lower than the 

previous projection due to reduced shipments of cocoa products.   
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Reliability Tables 

 

 

Table 7--Reliability of quarterly U.S. export projections, by commodity and quarter
Average absolute forecast errors Forecast accuracy

Fiscal 2013-17 Fiscal 2013-17 Forecast

Commodity Aug. Nov. Feb. May Aug. Aug. Nov. Feb. May Aug. accuracy 1/

Export value Percent "X" if error ≤ 5% Percent
Grains and feeds 12 10 8 4 1 - - - X X 40
  Wheat 19 12 4 4 3 - - X X X 60
  Rice 6 5 7 4 3 - X - X X 60
  Coarse grains 32 29 17 7 1 - - - - X 20
    Corn 32 28 17 6 2 - - - - X 20
  Feeds and fodders 11 13 14 9 3 - - - - X 20
Oilseeds and products 12 9 6 4 2 - - - X X 40
  Soybeans 12 11 8 6 2 - - - - X 20
  Soybean meal 22 16 11 7 3 - - - - X 20
  Soybean oil 19 19 12 8 5 - - - - X 20
Livestock, poultry, and dairy 11 9 5 3 1 - - X X X 60
  Livestock products 9 7 4 3 1 - - X X X 60
    Beef and veal 13 12 7 5 2 - - - X X 40
    Pork 8 8 5 4 2 - - - X X 40
    Beef and pork variety meats 7 6 7 9 3 - - - - X 20
    Hides, skins, and furs 17 14 6 3 1 - - - X X 40
  Poultry and products 7 8 5 4 2 - - X X X 60
    Broiler meat 8 9 4 4 2 - - X X X 60
  Dairy products 22 16 12 7 3 - - - - X 20
Tobacco, unmanufactured 7 7 7 6 4 - - - - X 20
Cotton 12 13 9 7 2 - - - - X 20
Planting seeds 9 9 11 7 4 - - - - X 20
Horticultural products 5 5 3 2 1 X X X X X 100
  Fruits and vegetables, fresh 7 7 5 3 3 - - X X X 60
  Fruits and veget., processed 5 5 4 2 2 - - X X X 60
  Tree nuts 10 10 7 3 2 - - - X X 40
Sugar and tropical products 8 8 7 4 2 - - - X X 40
Major bulk products 10 12 8 4 2 - - - X X 40
Total agricultural exports 6 4 3 2 1 - X X X X 80
Average error & accuracy 12 11 8 5 2 3% 10% 31% 62% 100% 41

Export volume
Wheat 11 7 7 4 2 - - - X X 40
Rice 6 6 8 5 4 - - - X X 40
Coarse grains 25 23 14 6 2 - - - - X 20
Corn 27 23 15 6 2 - - - - X 20
Feeds and fodders 9 14 14 11 7 - - - - - 0
Soybeans 13 9 8 6 2 - - - - X 20
Soybean meal 14 9 7 5 2 - - - - X 20
Soybean oil 21 23 7 7 5 - - - - X 20
Beef and veal 8 7 3 4 2 - - X X X 60
Pork 5 5 2 2 2 X X X X X 100
Beef and pork variety meats 7 5 9 10 4 - - - - X 20
Broiler meat 6 5 3 2 2 - - X X X 60
Tobacco, unmanufactured 25 25 22 16 25 - - - - - 0
Cotton 10 10 8 6 3 - - - - X 20
Major bulk products 10 10 7 4 2 - - - X X 40
Average error & accuracy 13 12 9 6 4 7% 7% 20% 40% 87% 32

1/ Percent of forecasts with errors less than or equal to 5 percent, as denoted by an X.
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Table 8--Reliability of quarterly U.S. export projections, by country and quarter
Average absolute forecast errors Forecast accuracy

Fiscal 2013-17 Fiscal 2013-17 Forecast

Country/region Aug. Nov. Feb. May Aug. Aug. Nov. Feb. May Aug. accuracy
Percent

Export value Percent "X" if error ≤ 5%
Asia 7 6 4 3 2 - - X X X 60
  East Asia 8 6 4 2 2 - - X X X 60
    Japan 9 8 5 3 2 - - X X X 60
    China 10 8 5 5 4 - - X X X 60
    Hong Kong 13 12 7 7 7 - - - - - 0
    Taiwan 7 7 6 4 4 - - - X X 40
    South Korea 16 16 14 9 4 - - - - X 20
  Southeast Asia 9 7 7 5 4 - - - - X 20
   Indonesia 16 12 12 8 3 - - - - X 20
    Philippines 9 9 8 5 3 - - - X X 40
    Malaysia 9 9 4 6 6 - - X - - 20
    Thailand 17 17 17 7 4 - - - - X 20
    Vietnam 9 9 7 14 16 - - - - - 0
  South Asia 18 18 17 17 8 - - - - - 0
    India 11 11 10 12 10 - - - - - 0
Western Hemisphere 3 2 2 2 1 X X X X X 100
  North America 3 2 2 2 1 X X X X X 100
    Canada 3 3 2 2 2 X X X X X 100
    Mexico 5 4 3 2 1 X X X X X 100
  Caribbean 4 4 3 3 2 X X X X X 100
    Dominican Republic 12 12 9 8 4 - - - - X 20
  Central America 13 13 13 5 3 - - - - X 20
  South America 16 14 14 9 4 - - - - X 20
    Brazil 26 35 33 27 17 - - - - - 0
    Colombia 26 26 18 7 3 - - - - X 20
    Peru 18 16 16 20 19 - - - - - 0
    Venezuela 19 19 20 16 8 - - - - - 0
Europe and Eurasia 7 6 6 3 2 - - - X X 40
  European Union-27 8 8 7 4 2 - - - X X 40
  Other Europe 17 17 17 20 10 - - - - - 0
    FSU-12 13 13 13 9 12 - - - - - 0
      Russia 23 23 23 23 4 - - - - X 20
Middle East 11 11 8 5 2 - - - - X 20
  Turkey 16 15 12 12 14 - - - - - 0
  Saudi Arabia 12 12 12 7 6 - - - - - 0
Africa 24 19 14 11 4 - - - - X 20
  North Africa 28 24 16 15 8 - - - - - 0
    Egypt 29 22 13 11 9 - - - - - 0
  Sub-Saharan Africa 20 16 13 8 4 - - - - X 20
    Nigeria 26 14 12 12 7 - - - - - 0
Oceania 23 11 11 8 3 - - - - X 20
Average error and accuracy 14 13 11 9 6 12% 12% 24% 32% 63% 29

1/ Percent of forecasts with errors less than or equal to 5 percent, as denoted by an X.
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Table 9--Reliability of quarterly U.S. import projections, by commodity and quarter
Average absolute forecast errors Forecast accuracy

Fiscal 2013-17 Fiscal 2013-17 Forecast

Commodity Aug. Nov. Feb. May Aug. Aug. Nov. Feb. May Aug. accuracy

Import value Percent "X" if error ≤ 5% Percent
Livestock, poultry, and dairy 8 8 5 5 2 - - - X X 40
  Livestock and meats 10 9 7 6 2 - - - - X 20
    Cattle and calves 25 19 5 4 3 - - - X X 40
    Swine 16 15 12 7 8 - - - - - 0
    Beef and veal 16 15 11 9 4 - - - - X 20
    Pork 11 9 11 9 3 - - - - X 20
  Dairy products 4 6 3 4 2 X - X X X 80
    Cheese 8 8 10 11 5 - - - - - 0
Grains and feed 3 5 4 2 1 X - X X X 80
  Grain products 3 3 3 2 2 X X X X X 100
Oilseeds and products 12 10 8 5 1 - - - X X 40
  Vegetable oils 11 6 4 3 4 - - X X X 60
Horticulture products 3 3 3 4 1 X X X X X 100
  Fruits, fresh 5 4 2 6 3 X X X - X 80
  Fruits, preserved 6 7 7 5 1 - - - - X 20
  Fruit juices 14 11 6 6 5 - - - - X 20
  Nuts and preparations 16 12 9 7 5 - - - - - 0
  Vegetables, fresh 6 6 8 4 2 - - - X X 40
  Vegetables, processed 11 9 8 6 4 - - - - X 20
  Wine 4 4 6 3 1 X X - X X 80
  Malt beer 4 6 3 3 2 X - X X X 80
  Essential oils 5 4 4 4 3 - X X X X 80
  Cut flowers and nursery stock 4 4 4 3 2 X X X X X 100
Sugar and tropical products 20 16 13 5 2 - - - - X 20
  Sweeteners and products 10 7 4 4 1 - - X X X 60
    Confections 8 7 5 3 4 - - - X X 40
  Cocoa and products 9 8 8 4 2 - - - X X 40
  Coffee beans and products 18 15 13 8 3 - - - - X 20
  Natural rubber 60 51 37 13 6 - - - - - 0
Other imports 19 22 17 9 5 - - - - - 0
Total agricultural imports 6 6 4 3 1 - - X X X 60
Average error and accuracy 11 10 8 5 3 26% 19% 35% 55% 84% 44

Import volume
Wine (HL) 11 10 6 5 2 - - - X X 40
Malt beer (HL) 3 4 2 3 2 X X X X X 100
Fruit juices (HL) 9 10 4 4 3 - - X X X 60
Cattle and calves 10 11 4 6 2 - - X - X 40
Swine 10 7 5 5 2 - - - X X 40
Beef and veal 11 13 12 8 2 - - - - X 20
Pork 11 10 6 9 3 - - - - X 20
Fruits--fresh 4 4 2 2 1 X X X X X 100
Fruits--processed 9 9 8 8 4 - - - - X 20
Vegetables--fresh 4 4 4 2 2 X X X X X 100
Vegetables--processed 15 14 12 11 10 - - - - - 0
Vegetable oils 8 7 7 7 5 - - - - X 20
Cocoa and products 10 7 4 6 2 - - X - X 40
Coffee beans and products 4 5 4 2 3 X - X X X 80
Average error and accuracy 8 8 6 5 3 29% 21% 50% 50% 93% 49

1/ Percent of forecasts with errors less than or equal to 5 percent, as denoted by an X.
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Table 10--Reliability of quarterly U.S. import projections, by country and quarter
Average absolute forecast errors Forecast accuracy

Fiscal 2013-17 Fiscal 2013-17 Forecast

Country/region Aug. Nov. Feb. May Aug. Aug. Nov. Feb. May Aug. accuracy

Import value Percent "X" if error ≤ 5% Percent
Western Hemisphere 5 4 4 3 1 - X X X X 80
  Canada 7 5 4 2 1 - - X X X 60
  Mexico 4 4 3 4 2 X X X X X 100
Central America 10 9 10 6 2 - - - - X 20
  Costa Rica 7 5 6 5 2 - - - - X 20
  Guatemala 12 10 9 6 3 - - - - X 20
Other Central America 16 16 17 10 6 - - - - - 0
Caribbean 20 20 16 12 8 - - - - - 0
South America 7 6 5 3 2 - - - X X 40
  Argentina 14 12 9 5 4 - - - X 20
  Brazil 12 10 9 7 3 - - - - X 20
  Chile 5 6 6 4 2 - - - X X 40
  Colombia 9 12 11 5 4 - - - - X 20
  Other South America 55 52 34 35 36 - - - - - 0
Europe and Eurasia 2 2 1 2 1 X X X X X 100
  European Union-27 3 3 1 2 1 X X X X X 100
  Other Europe 9 5 4 8 5 - - X - - 20
Asia 16 15 12 6 3 - - - - X 20
  East Asia 7 7 5 4 2 - - - X X 40
    China 8 8 6 4 2 - - - X X 40
    Other East Asia 5 4 4 5 3 - X X - X 60
Southeast Asia 15 14 9 5 2 - - - X X 40
  Indonesia 19 17 11 6 3 - - - - X 20
  Malaysia 27 26 17 7 4 - - - X 20
  Thailand 11 11 7 5 2 - - - - X 20
  Other Southeast Asia 97 95 76 58 56 - - - - - 0
South Asia 39 37 44 16 8 - - - - - 0
  India 43 41 42 17 9 - - - - - 0
Oceania 23 21 25 13 7 - - - - - 0
  Australia 30 26 31 15 9 - - - - - 0
  New Zealand 15 14 21 12 6 - - - - - 0
Africa 10 8 10 10 3 - - - - X 20
  Sub-Saharan Africa 13 12 11 9 3 - - - - X 20
    Ivory Coast 19 21 29 11 4 - - - - X 20
Middle East 6 8 15 5 6 - - - - - 0
  Turkey 11 17 19 7 5 - - - - - 0

Average error & accuracy 17 16 15 9 6 8% 14% 19% 28% 67% 27

1/ Percent of forecasts with errors less than or equal to 5 percent, as denoted by an X.
Source: Tables 7, 8, 9, and 10 were compiled by the author from previous Outlook for U.S. Agricultural Trade  reports.
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