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The 2017 Tax Cuts and Jobs Act (TCJA) made significant changes to 
Federal individual income and estate tax policies while the American 
Rescue Plan Act (ARPA) provided temporary increases in the child 
tax credit and the earned income tax credit for childless taxpayers. 
Since the Federal individual income tax affects most farmers and the 
Federal estate tax can affect the ability to transfer the farm business to 
the next generation, these changes are of considerable importance to 
the farm community. While the corporate tax rate reductions contained 
in TJCA were permanent, several the changes to Federal individual 
income and estate tax policies were temporary and are scheduled to 
expire in 2025. The ARPA changes expired at the end of 2021. This 
report evaluates the impact of these expired and expiring Federal 
income and estate tax policies on financial well-being of farm 
households. 
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