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Subject of Review: 1 2024, East Asia and the European Union (EU) together received 36
percent of U.S. agricultural exports, valued at $63.2 billion.
Comprised of mostly high-income economies with large per capita
incomes, these regions offer robust consumer markets for U.S.
agricultural goods. However, East Asia and the EU are undergoing
demographic transitions that are seeing them become smaller and
older, and these trends are projected to continue. The United Nations
(UN) projects that the population of these two regions will decline by
21.5 percent from 2023 to 2055. Such demographic trends temper the
long-term export outlook for U.S. agricultural products, as demand in
these top markets is expected to decline commensurately. These
challenges may compel the United States to seek agricultural export
markets that exhibit demographic characteristics associated with
demand growth. Using a computable general equilibrium model, this
analysis sought to quantify the expected impact of these projected
demographic trends on U.S. agricultural exports to East Asia and the
EU and found that these changes are likely to shrink exports in 2055
by $23.3 billion.
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