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Subject of Review: 

 
The longest-standing and largest (in terms of participating acres) 
federal risk management program is the Federal Crop Insurance 
Program (FCIP). Since its inception in the 1930s, the FCIP has grown 
to insure approximately 494 million acres of crops and rangeland 
representing insured liabilities of $173 billion as of the 2022 crop year. 
The purpose of this report is to provide a comprehensive overview of 
the insurance portfolio that is made up of the individual policies 
relevant to crop production (including hay, pasture, range, forage) that 
is currently in effect within the FCIP. Focus is given to analyzing the 
trends in the book of business as well as rates of market penetration 
over the period 2007 to 2022. This is achieved by combining data from 
multiple sources to produce measures of FCIP participation that are 
decomposed by commodity, location, characteristics of the insurance 
plans, and producer demographics. 
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The purpose of the review is to ensure the high-quality of the economic analysis, 
transparent explanation of methods, objective interpretation of results, and effective 
communication to the intended audience.  
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