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Subject of Review: 

 
Most countries rely on imports to meet domestic fertilizer demand. 
Between 2020 and 2021, fertilizer prices increased substantially when 
conflicts involving fertilizer-producing countries, Belarus, Russia, and 
Ukraine, exacerbated already high fertilizer prices. Prices dropped 
between 2022 and 2023, but recent conflicts involving major potash 
producer, Israel, have sparked renewed concern over fertilizer prices. 
Because fertilizer is a major cost in U.S. production of corn and wheat, 
increases in fertilizer prices affect farmers’ crop management 
decisions. This study analyzes trends in U.S. fertilizer supply, demand, 
and prices and identifies factors that contributed to changes since 
2006. 
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