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This report examines past and emerging trends of FDI in Africa to discuss the 
implications for future U.S. investments in the region. The report serves as a 
companion to another report that examines trends of African agricultural trade and 
prospects for future U.S. trade with the region. A primary source for our data is the 
World Bank Group’s Harmonized Bilateral FDI Database, 2021. To delve deeper 
into sector specific FDI, we use Financial Times’ data on greenfield investments. 
Most publicly available world FDI data excludes detailed information on sectoral or 
industry specific FDI flows and stocks. The greenfield projects investment data is 
disaggregated by sector and is increasingly used by other international organizations, 
including UNCTAD and the World Bank. While the data is not representative of a 
country’s total inflows or inward stock positions, it provides valuable information on 
any publicly announced and opened greenfield investments over time. Finally, for 
U.S. FDI flows and stock positions in Africa, we relied on the U.S. Bureau of 
Economic Analysis Balance of Payments and Direct Investment Position Data, 2021. 
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