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Subject of Review: 

 
Southeast Asia is one of the world’s most dynamic and diverse 
economic regions, and a promising overseas market for U.S. 
agricultural goods. The region is growing rapidly in terms of both 
gross domestic product (GDP) and population and is already the third 
largest regional market for U.S. agricultural exports. Southeast Asia’s 
tropical climate produces plantation crops such as palm oil, rubber, 
tropical fruit, and fish, but the climate is not favorable for production 
of temperate region crops grown in the United States such as wheat, 
corn, soybeans, deciduous fruit such as apples and berries, and dairy 
products. Therefore, Southeast Asia has the potential to be an 
important overseas market for U.S. agricultural products, but it is also 
a coveted market for major competitors of U.S. agricultural products. 
Coinciding with a rise in competition, the U.S. share of Southeast 
Asia’s agricultural imports fell from 29.5 percent in 2000 to 11.2 
percent in 2022. Thus, it is of interest to examine why the market share 
of the U.S. has declined over the past two decades. 
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