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Recent Rains Benefit Livestock and Poultry

Beef/Cattle: Southern Plains precipitation could slow cow slaughter. At the same
time, feeder cattle prices are at record levels that could result in declining profit
margins for cattle feeders by summer’s end. Consumers face record or near-record
retail beef prices at the meat counter.

Beef/Cattle Trade: U.S. cattle imports through April were up 5 percent for the year
as an increase in imports from Canada offset lower shipments from Mexico. Beef
exports rose during the first 4 months of the year but are forecast to decline 3
percent in 2014 due to lower U.S. production. Imports of beef during April 2014
were 17 percent higher than last April due to growth in shipments from Australia
and Canada.

Recent Livestock, Dairy and Poultry Special Articles

“Effect of the Trans-Pacific Partnership on U.S. Dairy Trade,” pdf pages 19-25 of
November 2013 Livestock, Dairy and Poultry Outlook report
(http://www.ers.usda.gov/media/1221780/specialarticleldpm233.pdf)

“Determinants of Japanese Demand for U.S. Pork Products in 2012,” pdf pages 20-25
of the May 2013 Livestock, Dairy and Poultry Outlook report
(http://www.ers.usda.gov/media/l1106754/ldpm227.pdf)

“U.S. Pork Production Rises on a Smaller Base of Breeding Animals,” pdf pages 16-
19 of the April 2013 Livestock, Dairy and Poultry Outlook report
(http://www.ers.usda.gov/media/1077557/1dpm226.pdf)

“Implications of the Trans-Pacific Partnership for Meat, Poultry, and Seafood Trade,”
pdf pages 20-24 of the April 2013 Livestock, Dairy and Poultry Outlook report
(http://www.ers.usda.gov/media/1077557/1dpm226.pdf)



http://www.ers.usda.gov/topics/animal-products/animal-production-marketing-issues.aspx
http://www.ers.usda.gov/topics/animal-products/cattle-beef.aspx
http://www.ers.usda.gov/topics/animal-products/dairy.aspx
http://www.ers.usda.gov/topics/animal-products/hogs-pork.aspx
http://www.ers.usda.gov/topics/animal-products/poultry-eggs.aspx
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1194

Pork/Hogs: USDA increased its 2014 pork production forecast to reflect expected increases in average dressed
weights of hog carcasses. April pork exports were almost 10 percent above a year ago. Higher U.S. pork prices
brought about by Porcine Epidemic Diarrhea (PEDvV) losses likely explain larger U.S. pork imports, particularly
from otherwise high-cost producers in Europe. Retail pork prices are likely to break the $4 per pound mark in the
second half of 2014,

Poultry: With only slow growth in the hatchery flock, the production forecast for the year was lowered by 195
million pounds. This leaves the forecast total for 2014 at 38.233 billion pounds, up 1 percent from 2013. The
production forecast for 2015 was also lowered by a total of 50 million pounds to 39.225 billion pounds. Turkey
meat production in April was 472 million pounds, down 6.5 percent from a year earlier. The decline in turkey meat
production was the result of both a decrease in the number of birds slaughtered and a decline in the average live
weight of birds at slaughter.

Poultry Trade: Broiler and egg and egg product shipments in April were down from a year ago, while turkey
exports were up. Broiler shipments totaled 572.1 million pounds in April 2014, a decrease of 6.7 percent from a
year earlier. Egg shipments decreased 6 percent from a year ago, totaling 29.0 million dozen, while turkey exports
totaled 58.4 million pounds in April 2014, a 4.1-percent increase from the previous April.

Dairy: Milk and dairy product price forecasts are raised only slightly in June from May. However, higher expected
production next year lowers milk and dairy product prices in 2015 compared with 2014,
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Beef/Cattle

Recent Rains Could Further Boost Feeder Cattle Prices

Precipitation in the Southern Plains over the last couple of weeks could lead to
reduced cow slaughter for the remainder of the second quarter and beyond if there is
sufficient followup precipitation. However, as welcome as was the precipitation, it
was well short of that needed to break the drought in the Southern Plains,
Southwest, and West. Increased precipitation could also motivate support for prices
already at record levels for all weights of feeder cattle and cows.

Despite what appear to be weakening corn prices and still-positive feeding margins,
cattle feeders are caught between steady-to-stronger feeder cattle prices already at
record levels and fed cattle prices that are moving erratically higher at a slower pace
than feeder cattle prices are increasing. Steer and heifer slaughter is currently
below previous expectations for this point in time, but could increase into summer
as the year-over-year larger numbers of cattle placed on feed during the 4th quarter
2013 begin to reach market finish. Based on recent and current feeder cattle and
corn prices and even with the recent jump in fed cattle prices, red ink could
reappear for cattle feeders later this summer.

On the other hand, packers appear to be back with positive margins despite stalling
cutout values. Average monthly retail Choice beef prices for April jumped more
than 2.5 percent to a new record from March and were up a whopping 12 percent
over the April 2013 average. The average price for May 2014 was $5.91, up from
April’s price—a new record—and 13 percent above the May-2013 average price.
Despite the record price levels, lackluster demand for middle meats is exerting
some downward pressure on retail prices and wholesale cutout values.
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Beef/Cattle Trade

Stronger Feeder Shipments from Canada Spur Growth in Cattle Imports

U.S. cattle imports through April 2014 totaled 846,943 head, 5 percent higher than a
year earlier. Imports have grown from Canada (+12 percent) due to rising shipments
of feeder cattle. Strong U.S. prices for cattle due to lower inventories have created
incentives for Canadian producers to ship cattle south. U.S. feeder cattle prices
accelerated rapidly in the second half of 2013 and continue to grow (see chart).
Prices for Canadian feeders grew more slowly during 2013, and a widening price
differential between U.S. and Canadian feeders increased demand from U.S. buyers.
Canadian prices have accelerated more rapidly in 2014, closing some of the gap
between U.S. and Canadian prices. A weaker Canadian dollar also supports U.S.
imports. Over the past 12 months, the Canadian dollar steadily depreciated against
the U.S. dollar and has averaged 10 percent lower throughout most of 2014.
Through April, feeder cattle imports were up 33 percent, while imports of slaughter
cattle—accounting for over half of all imports—were down 3 percent from last
year. Cattle imports from Mexico have fallen 2 percent this year despite prices well
above previous years. Lower Mexican cattle inventories limited imports in 2013 and
continue to constrain imports this year. Due to the growth in imports from Canada,
the forecast for U.S. cattle imports was raised to 2.05 million head in 2014 and 2.1
million head in 2015. While demand for imported cattle is expected to remain
strong throughout the forecast period, growth will be limited due to reduced

cattle supplies.

Weekly Nebraska and Alberta feeder cattle prices (7-8 cwt) and CAD/USD exchange rate
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Source: Agricultural Marketing Service, USDA and Pacific Exchange Rate Service.
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Beef Imports Surge from Australia

U.S. beef imports through April 2014 were up 6 percent from a year earlier as lower
U.S. beef production has increased demand for imported beef. Imports accelerated
from Australia (+26 percent), and Canada (+11 percent), more than offsetting lower
shipments from New Zealand (-5 percent), Uruguay (-24 percent), and Brazil (-25
percent) (see chart). Beef imports typically peak in the second quarter of the year to
fulfill increased demand for processing-grade beef during the summer. Imports
were especially strong in April, reaching the highest monthly total since July 2007.
Imports from Australia exceeded 96 million pounds, the highest monthly total from
Australia in 5 years. Australian beef production has risen 11 percent this year
through April as continuing drought has caused record- high cattle slaughter. Total
Australian exports through April have risen 19 percent as a result of higher
production. U.S. beef imports from Canada have also jumped this year as higher
U.S. beef prices and a lower exchange rate have increased returns for Canadian
suppliers. The forecast for U.S. beef imports in 2014 was raised to 2.446 billion
pounds, almost 9 percent above 2013. Demand for imported beef has risen as
weekly U.S. federally inspected cow and bull beef production through the end of
May is nearly 11 percent lower than a year earlier. Imports in 2015 are forecast at
2.445 billion pounds, nearly unchanged from 2014. U.S. beef production is not
expected to increase next year as herd rebuilding will take several years. Although
import demand will remain strong as a result, the United States is likely to face
increasing competition from Asia for global beef supplies.

Monthly U.S. beef imports, Jan. 2013 - Apr. 2014
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Source: http://www.ers.usda.gov/data-products/livestock-meat-international-trade-data.aspx.
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U.S. Beef Exports Strong Through April

U.S. beef exports were up 7 percent year-over-year through April, led by higher
shipments to Japan, Mexico, and Hong Kong (see table). Japanese demand for U.S.
beef has risen considerably over the past year since beef imports from U.S. cattle
aged 30 months or younger were allowed in February 2013. Total Japanese beef
imports through April are roughly equivalent to year-earlier levels, but the U.S.
market share has increased while imports from Australia and Mexico have declined.
U.S. beef exports to Mexico have also increased steadily since last summer despite
rising prices for U.S. beef. Beef production fell last year in Mexico after severe
drought led to a reduction in cattle inventories. Total U.S. exports are forecast to
fall 3 percent in 2014 to 2.508 billion pounds. Despite higher year-over-year exports
during the first four months of the year, lower U.S. beef production and higher
prices are expected to curb export demand in the latter half of the year. This trend is
likely to extend into 2015, when exports are forecast to decline 3 percent year-over-
year to 2.425 billion pounds.

U.S. Beef Exports

Jan - Apr Jan - Apr
2013 2014 Percent
(mil. Ibs.) (mil. Ibs.) change
Japan 171.2 186.5 9%
Mexico 104.1 145.1 39%
Hong Kong 79.0 128.0 62%
Canada 146.3 109.0 -26%
South Korea 88.6 95.1 7%
Taiw an 33.7 29.2 -13%
Other 114.3 97 .1 -15%
Total 737.3 790.0 7%

Source: http://w w w .ers.usda.gov/data-products/livestock-meat-
international-trade-data.aspx.

Livestock, Dairy, and Poultry Outlook/LDP-M-240/June 18, 2014
Economic Research Service, USDA

6




Second Through Fourth-Quarter 2014 Pork Production Forecast Raised
to Reflect Higher Slaughter and Heavier Dressed Weights

USDA raised its pork production forecasts slightly for the second through fourth
quarters of 2014, with total 2014 pork production expected to be 22.8 billion
pounds, about 1.6 percent below a year earlier. The quarterly increase is premised
on continued higher average dressed weights as well as higher than expected
slaughter in the second quarter. Heavier animals are expected to partially offset
lower numbers of slaughter hogs due to PEDv-related piglet deaths. For the year,
average dressed weights are expected to be about 213 pounds, more than 6 pounds
above average weights in 2013.

Since the onset of PEDv, pork producers have leveraged lower feed costs and
PEDv-generated excess barn space to feed animals to higher weights in response to
higher hog prices. Second-quarter hog prices are expected to average $84-$85 per
cwt, more than 29 percent above the same period in 2013. For the year, hog prices
are expected to average $76-$78 per cwt, about 20 percent above prices in 2013.

Higher April Exports Likely Due to Anticipatory Foreign Buying and
Animal Disease Problems in Major Foreign Markets

U.S. pork exports in April were more than 436 million pounds, a volume almost 10
percent larger than exports a year ago. Foreign demand for U.S. pork in April likely
increased in part, due to expectations of continued tightness of U.S. pork supplies.

It also appears that some major buyers of U.S. pork—Japan, Mexico, Colombia,
South Korea, and Taiwan—are now experiencing animal disease outbreaks, which
could result in increased demand for U.S. pork products. Exports to major foreign
markets are summarized below.

U.S. pork exports to 10 largest foreign destinations, April 2014 and 2013

Country April 2014 April 2013 Percent
change
Million Ibs. Million Ibs. (2014 /20123
World 436 397 9.9
1 Japan 123 109 12.9
2 Mexico 107 98 9.0
3 South Korea 47 25 90.1
4 Canada 46 41 13.0
5 China\Hong Kong 36 48 -25.4
6 Australia 16 15 4.9
7 Colombia 12 7 81.2
8 Philippines 11 12 -5.2
9 Taiwan 6 3 107.9
10 Honduras 5 5 -0.9

Source: http://ww w .ers.usda.gov/data-products/livestock-meat-international-trade-data.aspx
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High U.S. Pork Prices May be Attracting Larger U.S. Imports from High-
Cost Producing Countries

It is notable that U.S. pork imports have increased more than 5 percent in the first 4
months of 2014 compared with the same period last year. In April, pork imports
were almost 14 percent higher than a year ago. It is likely that high U.S. pork
prices—in an environment of PEDv-reduced supplies—are attracting increased
shipments from abroad. While U.S. imports from Denmark have increased almost
24 percent, April import data, in particular, show increased shipments from
countries whose pork products are not typically competitive in the U.S. due to their
high production costs; there were larger imports from the United Kingdom (+32
percent), Ireland (+24 percent), Germany (+41 percent), Hungary (+73 percent),
Spain (+67 percent), and Italy (+20 percent). Pork imports as a proportion of
disappearance in the second quarter were about 5 percent compared with 4.6
percent a year ago, indicating a fairly low level of imports, even under the current
rather extraordinary market conditions. For the second quarter of 2014, U.S. pork
imports are expected to be 230 million pounds, almost 10 percent above the same
period a year ago. For 2014, imports are expected to be 922 million pounds, about
5 percent higher than last year.

Consumers Are Paying More for Pork at Retail

Retail pork values—computed from Bureau of Labor Statistics and USDA
Agriculture Marketing Service data—indicate that consumers are paying more for
retail pork cuts than a year ago. The computed per pound retail pork value in May
was $3.95, almost 13 percent higher than May of last year. The second-quarter
value is expected to be in the mid-$3.90s, with second-half 2014 retail pork values
likely to break through the $4 per pound level. The figure below shows 2013 and
2014 retail pork values. Higher 2014 values through April likely reflect tight
supplies of pork, as well as of beef and broilers.

ERS Retail Pork Values
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Source: http://www.ers.usda.gov/data-products/meat-price-spreads.aspx.
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Poultry

Broiler Meat Production Rises Slightly in April

Total broiler meat production in April 2014 was 3.2 billion pounds, a slight increase
of 0.5 percent from the previous year. Changes in broiler meat production have
been mixed in 2014, with production increasing strongly in February and March
after falling in January. Total broiler slaughter in April was 711 million birds,
down 1.2 percent from the previous year. This decline was offset by higher average
bird weights. Over the first 4 months of 2014, average bird weights have been
steady at about 6 pounds. In April, average weights were 5.99 pounds, 1.4 percent
higher than the previous year.

At this point the broiler industry has yet to make any consistent strong increases in
production, although with good domestic prices, lower feed costs, and forecasts for
price strength in the beef and pork industries the broiler industry would normally be
moving into an expansion mode. The numbers of broiler chicks placed for growout
continues to be near the same level as a year earlier. Over the last 5 weeks (May 10
to June 7, 2014), the average number of chicks placed per week for growout was
167 million, about unchanged from the equivalent period in 2013. This 5-week
moving average of broiler chick placements has been within 1 percent above or
below the previous year’s placements for the last 19 consecutive weeks.

With only slow growth in the hatchery flock, the production forecast for the year was
lowered by 195 million pounds. This leaves the forecast total for 2014 at 38.233
billion pounds, up 1 percent from 2013. The total for first-quarter 2014 was revised
slightly to 9.283, down 2 percent from the same period in 2013. The production
forecast for 2015 was also lowered by a total of 50 million pounds to 39.22

billion pounds.

At the end of April, broiler products in cold storage totaled 555 million pounds, 15
percent below those of the previous year. After being higher on a month-over-
month basis for the 16 months starting in November 2012, broiler stocks have been
lower during the last 2 months. Broiler stocks were generally higher for most leg
meat products, while stocks for other products were lower. Cold storage holdings
were higher than the previous year for drumsticks, legs, thighs and thigh meat. The
only exception to this pattern was the pattern for stocks of leg quarters, which has
reversed itself in the last 3 months; at the end of February, leg quarter stocks were
24 percent higher than a year earlier, but by the end of April they had fallen by over
50 million pounds and were 27 percent lower than the previous year.

Along with the decline in leg quarter stocks, stocks of whole birds, breast meat, and
wings also declined. Stocks of whole birds and breast meat were lower than the
previous year throughout the first 4 months of 2014, while wing stocks started the
year slightly higher but by the end of April were 27 percent lower than in April
2013. With growth in second-quarter broiler meat production revised downward
and continued slight improvements in the domestic economy, ending stocks for
second-quarter 2014 are expected at 570 million pounds, a decrease of 13 percent
from the same period in 2013.

With relatively slow production growth and overall stock levels well below a year
earlier, wholesale prices for most broiler products have increased. The May
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average price for boneless/skinless breast meat in the Northeast market was $1.85
per pound, a gain of over 54 cents a pound from the beginning of the year but still
10 cents a pound lower than the previous year (down 5 percent). The average prices
for bone-in breasts and line-run breasts have followed the same pattern: strong gains
since the beginning of 2014, but with May prices lower than at the same time in
2013. Prices for whole birds in May averaged $1.18 per pound, 6.5 percent higher
than the previous year. With stock levels at the end of April lower than the
previous year for whole birds and breast meat, there should be continued upward
pressure on their prices, although broiler prices tend to decline somewhat in
mid-summer.

With the reversal of stock holdings of leg quarters in the last 2 months, prices of leg
quarters are also likely to have some upward pressure. Although prices have moved
higher in the last 2 months, the average price in May was $0.49 a pound, still 8
percent below the previous year. A major factor for leg quarter prices will be
strength of demand in the export market. Wing prices averaged $1.37 per pound in
May, 1 percent higher than a year earlier. With a decline in cold storage holdings,
wing prices may face some upward pressure. During the first 2 months of the year,
wing prices were over 30 percent lower than the previous year. With only modest
growth in broiler meat production expected in the second and third quarters, many
broiler prices are expected to gradually move upward in the coming months.

Turkey Production Falls in April

Turkey meat production in April was 472 million pounds, down 6.5 percent from a
year earlier. The decline was the result of both a decrease in the number of birds
slaughtered and a decline in the average live weight at slaughter. In April, the
number of birds slaughtered was 19.1 million, 6.7 percent lower than in April 2013.
In addition to the decrease in the number of turkeys slaughtered, the average live
weight at slaughter declined slightly to 30.8 pounds, down 0.4 percent from last
year. Turkey meat production for second-quarter 2014 is expected to total 1.425
billion pounds, down 4 percent from last year but 10 million pounds higher than the
previous forecast due to somewhat higher than expected turkey slaughter. Turkey
meat production is expected to be higher than the previous year in both the third and
fourth quarters of 2014 and to show an increase in production in 2015.

Turkey hatchery data shows that the number of poults placed for growout has been
slightly higher in the last 2 months, (poult placements in March and April were up
less than 1 percent), after having been lower than the previous year in the preceding
15 months. In addition, the number of eggs in incubators as of May 1 was 8 percent
higher than a year earlier. With these increases, turkey production is expected to
start to expand, boosted by strong prices, lower feed costs, and relatively low

stock levels.

With turkey meat production down in first-quarter 2014 and expected lower in the
second quarter, cold storage holdings of turkey meat have contracted relative to the
previous year. Turkey stocks through the first 4 months of 2014 were well below
year-earlier levels and at the end of April totaled 375 million pounds, down 18
percent from the previous year. The decline in cold storage holdings was the result
of lower stocks of almost all categories of turkey products. At the end of April,
whole bird stocks totaled 193 million pounds, 17 percent lower than the previous
year. Among whole birds there was a large difference between the declines in cold
storage holdings of hens and toms. Cold storage holdings of whole hens totaled 105
10
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million pounds, down 4 percent from a year earlier. In the first 4 months of 2014,
the year-over-year difference between cold storage holdings of hens narrowed from
over 30 percent lower at the end of January to 4 percent lower at the end of April.
However, cold storage holdings of whole toms have become even smaller in
comparison with year-earlier levels. At the end of January, whole-tom stocks
totaled 54 million pounds, 22 percent lower than the previous year; by the end of
April, holdings of whole toms had risen seasonally to 88 million pounds, but this
was 28 percent lower than the previous year.

Cold storage holdings of turkey parts accounted for the remaining 182 million
pounds and were 19 percent lower than a year earlier. Cold storage holdings of
turkey parts were lower in almost every category. The one exception was stocks in
the unclassified category. Stocks of mechanically deboned meat (MDM) declined
the most, down 62 percent from the previous year, but stocks of breast meat and
legs were down 30 and 54 percent. The continued smaller stocks holdings so far
this year resulted in the forecast for ending stocks for second quarter being lowered
to 475 million pounds, down 25 million pounds from the previous forecast and 16
percent lower than the previous year. The ending stocks forecast for 2014 was also
lowered by 20 million pounds to 225 million pounds.

With lower overall production and lower cold storage holding of almost all turkey
parts, prices for turkey products have been higher than the previous year for most of
2014. April prices, the latest available, were well above the previous year for most
turkey parts (the only major exception was breasts). Prices for fresh drumsticks
were $0.92 cents per pound, up 43 percent from April 2013. Prices for fresh MDM
meat were $0.47 per pound, up 32 percent from a year earlier. The largest increase
has been for boneless/skinless (B/S) breast meat: prices in April were $3.31 per
pound, 113 percent higher than a year earlier. Prices for turkey parts may soften
somewhat over the summer but are likely to remain above year-earlier levels until
higher production increases cold storage holdings.

Prices for whole birds in May continued the gradual strengthening that has
continued since the beginning of the year. Frozen hen prices averaged $1.06 per
pound, 9 percent higher than the previous year. Prices for whole frozen hens have
increased each month so far in 2014. With lower production forecast for the second
quarter and only a very small increase expected in the third quarter, prices for whole
hens are expected to remain strong. Prices for the second quarter are forecast to
average $1.03 - $1.06 per pound and then to rise slightly to $1.04 - $1.10 per pound
in the third quarter.

April Egg Production Higher

From January to April 2014, the U.S. table egg flock has averaged 295 million hens,
1.3 percent higher than during the same period in 2013. In April, the flock was
estimated at 296 million birds, up 2 percent from the previous year. The increase
was combined with a slightly higher rate of lay in April (up 1 percent), resulting in
a 2.3 percent increase in the number of table eggs produced in April to 580 million
dozen. Shell egg production has been higher on a year-over-year basis through the
first 4 months of 2013, driven mostly by increases in the number of birds in the
laying flock.

Shell egg production for the second quarter is forecast at 1.73 billion dozen, 1.9
percent higher than in 2013, and the projection for third-quarter 2014 was adjusted
11
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upward by 20 million dozen for a total of 1.76 billion dozen. Coupled with a 2
million dozen increase in the fourth-quarter forecast, this leaves the total estimate
for 2014 at 7.02 billion dozen, an increase of 2 percent from 2013.

Over the first 4 months of 2014, hatching eggs totaled 347 million dozen, down
fractionally from the same period a year earlier. Although the size of the broiler-
breeder flock has averaged 1.9 percent higher than the previous year, a decline in
the rate of lay (down 2.1 percent) has offset the increase in bird numbers, resulting
in a small drop in the production of broiler-type eggs. Total hatching egg
production for 2014 is forecast at 1.08 billion dozen, up 1.6 percent from 2013,
primarily from higher production of broiler-type hatching eggs in the second half of
the year.

Table egg prices declined seasonally following the Easter holiday and prices in the
New York market fell to $1.23 per dozen in late April-early May, down $0.50 per
dozen from just a few weeks earlier but still considerably higher than the previous
year. Since April, prices have strengthened a bit, averaging $1.30 per dozen in May
but then falling again in early June. The expected price for second-quarter 2014 is
$1.36-$1.39 per dozen. Wholesale egg prices are expected to decline somewhat in
the third quarter but then to strengthen seasonally to $1.33-$1.45 in

fourth-quarter 2014.

Over the first 4 months of 2014, around 705 million dozen eggs were broken for the
production of egg products, 2.5 percent above the previous year. The increase has
been for higher production of liquid whites and liquid yolks, as the production of
liquid whole eggs is down 3.6 percent from a year earlier. Liquid egg white
production rose 14.6 percent, while production of liquid egg yolks was 11.2 percent
higher. These strong increases have had different impacts on the prices for these
products. Even with a large increase in production, higher egg white demand has
led to prices rising from $1.13 per pound in January to $1.42 per pound in April, an
increase of 26 percent. However, higher egg yolk production has not resulted in
any changes in egg yolk prices, with January and April prices approximately

the same.
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Poultry Trade

U.S. Broiler Shipments Down in April

Broiler shipments in April 2014 decreased 6.7 percent from a year earlier, totaling
572.1 million pounds. Top export partners in April included Mexico, Russia,
Angola, Iraq, and Canada, with Mexico leading with 119.1 million pounds shipped
in April. The second highest U.S. export market was Russia, with 46.8 million
pounds shipped, followed by Angola with 32.7 million pounds. Iraq and Canada
finished fourth and fifth, with exports totaling 26.9 and 25.6 million pounds,
respectively. Destinations with significant quantity increases in U.S. broiler
shipments in April 2014 included Russia and Taiwan, each with an increase of more
than 8 million pounds of broiler shipments over April 2013. The increase for Russia
was 10.4 million pounds, 28.4 percent over last year. For Taiwan it was 8.3 million
pounds, a 49.9-percent increase over April of last year. There were significant drops
in shipments, quantity-wise, to Lithuania, Cuba, and Saudi Arabia (to which exports
were over 10 million pounds less than in April last year). Lithuania declined the
most, receiving 12.7 million pounds less in shipments than last year’s April total, a
drop of 96.4 percent. USDA forecasts 7.306 billion pounds of broiler exports for
2014, a 225-million pound decrease since May’s forecast. USDA forecasts 7.475
billion pounds of broiler exports for 2015.

Turkey Shipments Up in April

Turkey shipments totaled 58.4 million pounds in April 2014, an increase of 4.1
percent from a year ago. The United States shipped 35.7 million pounds of turkey
meat to Mexico in April 2014, an increase of 16.6 percent from a year earlier,
amounting to over 61 percent of all shipments. China had a large drop in
shipments, which declined by 64.3 percent over last year. Shipments to China
dropped from 7.7 million pounds last year to 2.7 million pounds this April. South
Africa also had a large drop in shipments; April 2014 shipments to South Africa
were only 91 thousand pounds compared with April 2013 shipments of 2.6 million
pounds, a 96.5-percent decline. The current forecast for 2014 exports is 713 million
pounds. The forecast for 2015 is 750 million pounds.

Egg and Egg Product Shipments Declined in April

Egg and egg product shipments in April 2014 were down 6.0 percent from a year
ago. On a shell egg basis, a total of 29.0 million dozen eggs were shipped. Mexico
remains one of the largest destinations for U.S. egg and egg product exports despite
a 51.0-percent decrease from April 2013, with 4.9 million dozen eggs shipped in
Ap