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Figure 1

Annual Forecasts by ERS
All food CPI percentage change
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Forecast spread
Food price forecast for 1997
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Figure 4

The quarterly agricultural forecasting model

  Exogenous variables

Macroeconomic outlook
       Foreign outlook
Prices paid by farmers

    Commodity subsector models

Corn                                      Cattle
Wheat            Hogs
Soybeans       Poultry
Soybean meal       Dairy
Soybean oil       Eggs

Food price
   model

Farm income
      model

Food consumption
          model

Iterative
consistency checks

Source: P. C. Westcott, (1986).
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Food At Home

CPI Food Component Distribution

Figure 5c
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Figure 5e

Meats

CPI Food Component Distribution
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Figure 5f

Beef & Veal
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Figure 5g

Pork

CPI Food Component Distribution
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Probability  0.000000

Figure 5h

Other Meats
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Figure 5i

CPI Food Component Distribution
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Poultry

Figure 5j

CPI Food Component Distribution
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Fish & Seafood
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Figure 5k

Eggs
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Figure 5

CPI Food Component Distribution

Figure 5l
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Dairy Products
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CPI Food Component Distribution
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Fats & Oils
Figure 5m

Figure 5n
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Sugar & Sweets

CPI Food Component Distribution
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Figure 5o

CPI Food Component Distribution
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Cereals & Bakery Products

Figure 5p

CPI Food Component Distribution
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Fruits & Vegetables
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Fresh Fruits
Figure 5q

CPI Food Component Distribution

Figure 5r

CPI Food Component Distribution
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Fresh Vegetables
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Figure 5s

CPI Food Component Distribution
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Processed Fruits & Vegetables

Figure 5t

CPI Food Component Distribution
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Processed Fruits
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Figure 5u

CPI Food Component Distribution
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Processed Vegetables

Figure 5v

CPI Food Component Distribution
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Nonalcoholic Beverages
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Figure 5w

CPI Food Component Distribution
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Other Prepared Foods
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Percentage change

Figure 6c

Food at Home
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Figure 6d
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Percentage change

Figure 6e
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Figure 6f

Beef and veal
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Percentage change

Figure 6g
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Percentage change

Figure 6i
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Figure 6j
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Percentage change

Figure 6k
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Figure 6m
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-1

0

1

2

3

4

85 86 87 88 89 90 91 92 93 94 95 96 97

Sugar & Sweets

ERS Forecasts, 1 quarter ahead
           (Predicted)       
       

Food CPI Components
             (Actual)




/ ��������		
����
���	��
������������� ������		
 ��
�
�������������������������

Percentage change

Figure 6o
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Figure 6p
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Percentage change

Figure 6q
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Figure 6r
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Percentage change

Figure 6s
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Figure 6u
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Figure 6v
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Figure 6w
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