Agricultural Trade

World consumption of many grain, oilseed, and meats has exceeded production in the past several
years. As a result, global stocks have dropped sharply—to record lows in some cases—and prices
have risen. Tight market conditions are projected to persist for many commodities over most of
the coming decade, keeping agricultural commaodity prices high.

Robust global economic growth provides a foundation for gains in world demand for agricultural
products. Rapid expansion of ethanol and biodiesel production in some countries also adds to the
growth in global agricultural demand.

The growing economies of developing countries are the main source of growth in world
agricultural demand and trade. Food consumption and feed use are particularly responsive to
income growth in those countries, with movement away from staple foods and increased
diversification of diets. The import demand of developing countries is further reinforced by
population growth rates that remain nearly twice that of developed countries.

International trade in animal products, however, remains heavily dependent on demand from
developed countries and from the market access achieved under existing trade agreements. Strong
policy support for domestically produced meat is expected to motivate growth in feed grain
imports, especially in regions where limited land availability or agroclimatic conditions preclude
expanding domestic crop production, such as North Africa, the Middle East, and East and
Southeast Asia.

Traditional exporters of a wide range of agricultural commodities, such as Argentina, Australia,
Canada, the European Union (EU-27), and the United States, remain important in the coming
decade. But countries that are making significant investments in their agricultural sectors,
including Brazil, Russia, Ukraine, and Kazakhstan, are expected to have an increasing presence in
export markets for basic agricultural commaodities.

World agricultural production rises in response to high prices and technology enhancements.
However, limited ability to expand planted area in many countries and higher input costs,
particularly for energy intensive inputs such as fuel and fertilizer, constrain production growth and
raise uncertainties about future supply response.

General International Assumptions

Trade projections to 2017 are founded on assumptions concerning trends in foreign area, yields,
and use and on the assumption that countries comply with existing bilateral and multilateral
agreements affecting agriculture and agricultural trade. The projections incorporate the effects of
trade agreements and domestic policy reforms in place or signed by November 2007.

Domestic agricultural and trade policies in individual foreign countries are assumed to continue to
evolve along their current paths, based on the consensus judgment of USDA’s regional and
commodity analysts. In particular, economic and trade reforms underway in many developing
countries are assumed to continue. Similarly, the development and use of technology and changes
in consumer preferences are assumed to continue evolving based on past performance and
analysts’ judgments regarding future developments.
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Global trade: Wheat, coarse grains, and soybeans and soybean products
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Global trade in soybeans and soybean products has risen rapidly since the early 1990s, and has
surpassed not only wheat—the traditional leader in agricultural commaodity trade—but also total
coarse grains (corn, barley, sorghum, rye, oats, millet, and mixed grains). Continued strong
growth in global demand for vegetable oil and protein meal, particularly in China, is expected to
maintain soybean and soybean-product trade well above wheat and coarse grains trade throughout
the next decade.
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Wheat, coarse grains, and oilseeds (including soybeans) compete with each other and with
other crops for limited cropland. Higher prices for vegetable oils, partially the result of
increased demand for biodiesel, are bringing previously uncropped land in Brazil and
Indonesia into soybean and palm oil production.

In the projections, the growth in total area planted to all crops rises less than a half-percent
per year in most countries. Area expansion occurs more rapidly in countries with a reserve
of available land and policies that enable farmers to respond to higher projected world
prices. Such countries include Brazil, Argentina, other South American countries, some
Eastern European countries, and Ukraine. About two-thirds of the growth in global
production is derived from rising yields. The growth rate in crop yields has slowed
somewhat during the last several decades and is projected to continue to do so.

The impact of slowing growth in total crop production is partially offset by slowing growth
in world population. Nonetheless, population is a significant factor driving overall growth
in demand for agricultural products. Additionally, rising per capita income in many
countries generates growth in demand for vegetable oils, livestock products, and
horticultural products.

In the coming decade, overall gains in global grain trade come from a broad range of
countries, particularly from countries in Africa and the Middle East. Also, China exports
less grain and imports more.
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Global Demand for Biofuel Feedstocks

Investments in biofuel production capacity are occurring in many countries. Although the main
feedstocks used are corn and sugarcane for ethanol and rapeseed and soybean oils for biodiesel,
other feedstocks are also being used, such as barley, wheat, rye, wine, and cassava for ethanol
production and a variety of other vegetable oils, recycled oils, and fats from the food industry for
biodiesel.

Assumptions Used for the USDA Projections

Biofuels production and the demand for biofuels feedstocks are projected to continue growing in a
number of countries. The projections are based on a combination of historical biofuel production
data, USDA interpretation of statements by foreign governments about their plans for biofuel
development, and other information about potential investments in biofuel production capacity.

Country Assumptions

EU: The EU has a “target” to obtain 5.75 percent of transportation fuel from biofuels by 2010.
Additionally, EU policy has provided a per-acre subsidy for the production of energy crops,
although the subsidy level has been reduced recently. Individual member states also offer tax
credits on biofuels. The projections assume that about two-thirds of the EU target is met by 2010
and that, with increasing total fuel use, the 2010 target is still not quite reached by 2017. The
projections further assume that biodiesel accounts for two-thirds of total biofuels and ethanol
accounts for the other third. Rapeseed oil is the feedstock for nearly all EU biodiesel production.
In the EU, area planted to rapeseed and oilseed crushing capacity are both projected to increase
sharply. In addition, the EU increases rapeseed oil imports from Russia and Ukraine. It also
imports some palm oil from Southeast Asia, as well as some biodiesel (processed from palm oil)
from Southeast Asia. Some biodiesel is also imported from the United States. Since the 5.75
percent “target” was set, the EU has established a “mandate” that biofuels account for 10 percent
of transportation fuel use by 2020. USDA’s assumptions imply progress toward this mandate
would be behind schedule throughout the projections period.

Brazil: Sugarcane is the feedstock for nearly all of Brazil’s ethanol production. In southern
Brazil, some land has already been shifted from grain and oilseeds production to sugarcane. The
projections assume this trend continues, but at a slower pace. As a result of implementation of a
domestic fuel mandate in 2008, biodiesel production is assumed to increase sharply during the next
several years before leveling off. Much of the new capacity will be in the soybean production
areas in the Central-West region of the country, which will reduce petroleum-based diesel fuel that
has to be trucked to the interior.

Canada: Canadian biodiesel production is projected to more than double between 2007 and 2017.
Most of the increased production will be from rapeseed produced and processed in the Prairie
Provinces. Ethanol production is projected to continue expanding rapidly also. The amount of
corn and wheat used for feedstocks is expected to rise sharply during the next half decade.

--Continued
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Global Demand for Biofuel Feedstocks (Continued)

Argentina: The production of biodiesel in Argentina is assumed to more than double between
2007 and 2017. Argentina has a system of differential export taxes that has lower tax rates for
biofuels exports than the tax rate on exports of feedstocks such as corn or soybean oil. In turn, the
export tax on soybean oil is lower than the tax on soybean exports. For biodiesel, this provides an
incentive for further investments in Argentina’s already large crushing industry. Argentina is
projected to import some soybeans from other South American countries to keep its crushing
facilities running at near full capacity.

Other Europe and the former Soviet Union: This region is assumed to respond to the EU’s
expanding demand for biodiesel by rapidly increasing rapeseed production. In Russia and
Ukraine, rapeseed production more than triples in the projections. Much of the production gains
are destined for export to the EU, either as rapeseed oil or as rapeseed for crushing in the EU.

China: In 2007, approximately 3.5 million tons of corn were used to produce fuel ethanol in
China. About five times as much corn was used to produce ethanol for industrial and beverage
uses. Because of its food security policy, the government is trying to slow the growth in overall
corn-based ethanol production, attempting to focus on the use of nongrain feedstocks such as sweet
potatoes and cassava. Consequently, increases in corn-based ethanol production for industrial and
beverage uses are expected to slow and no further growth is projected for corn-based fuel ethanol.

Malaysia and Indonesia: Growing worldwide demand for vegetable oils for human consumption
and biodiesel production stimulates further expansion of the area planted to oil palm. The
projections assume moderate growth in Malaysian and Indonesian palm oil production and exports
for biodiesel use.
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Global wheat imports
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Growth in wheat imports is concentrated in those developing countries where robust growth in
income and population underpins increases in demand. Important growth markets include Sub-
Saharan Africa, Egypt, Pakistan, Algeria, Indonesia, the Philippines, and Brazil. World wheat
trade (including flour) expands by more than 26 million tons (23 percent) between 2008 and 2017
to 137 million tons.

Egypt maintains its position as the world’s largest importing country, as imports climb
slowly to nearly 9 million tons. Imports by Brazil, another large importer, are projected to
exceed 8 million tons. Brazil’s climate generally does not favor wheat, and in some key
wheat-producing states, winter corn is expected to have better returns than wheat.

Imports by developing countries in Sub-Saharan Africa, North Africa, and the Middle East
rise nearly 12 million tons and account for 45 percent of the total increase in world wheat
trade. In most developing countries, little change in per capita wheat consumption is
expected but imports expand modestly because of population growth and limited potential
to expand production.

Changing consumption patterns will boost wheat imports by some major importing
countries. In Indonesia, strong economic growth and diversification of diets are projected
to increase per capita wheat consumption. Mexican consumers are projected to continue
substituting wheat for corn in their diets as incomes rise.

Lower wheat-to-corn price ratios during most of the projection period enable wheat to
compete effectively with corn for feed use in a number of countries. Europe is expected to
continue to account for the largest share of global wheat feeding.

China has been a small net exporter of wheat in recent years, but production constraints
cause it to become a small net importer toward the end of the projections.
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Global wheat exports
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The top five wheat-exporting nations (the United States, Australia, the EU, Argentina, and Canada)
account for 70 percent of world trade in 2008-17. This is down from 89 percent in 1997/98,
mostly due to increased exports from the Black Sea area. U.S. wheat exports are projected to
account for less than 19 percent of global wheat trade at the end of the projection period, down
from 25 percent in the past 5 years. The global stocks-to-use ratio has declined sharply during the
last half decade to the lowest level on record. Despite a significant rebound in global production,
low stocks and relatively high prices are projected to persist for most of the next decade.
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Shares of the world wheat market held by Canada and the United States decline slightly,
while shares increase for the EU, Ukraine, Russia, Australia, and Argentina.

In Canada, increased demand for vegetable oils, especially rapeseed oil for biodiesel
production, and increasing demand for barley are expected to reduce wheat area, and limit
any growth in wheat exports.

Ukraine, Russia, and Kazakhstan have become significant wheat exporters in recent years.
Low costs of production and new investment in their agricultural sectors have enabled their
combined world market share to climb to about 20 percent in the last 2 years. Exports from
Ukraine and Russia are projected to continue gaining market share, more than offsetting a
slight decline in the share held by Kazakhstan. However, because of the region’s highly
variable weather and yields, year-to-year volatility in production and trade can be expected.
Also, continued real appreciation of these countries’ currencies, caused mainly by strong
foreign exchange earnings and domestic inflation, could moderate the rise in exports.

Wheat exports by Turkey and other smaller exporters change little or trend slowly
downward during the projection period. Although India has exported some wheat in recent
years, exports are expected to be minimal and imports to increase as domestic demand
outpaces production and stocks remain relatively low.
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Global coarse grain trade, by type
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Growth in coarse grain trade is strongly linked to expansion of livestock production in regions
unable to meet their own feed needs. Key growth markets include China, Mexico, North Africa,
the Middle East, and Southeast Asia. Japan and South Korea are large but mature import markets
for coarse grains.

Corn is the dominant feed grain traded in international markets. Corn accounts for an
average of 79 percent of all coarse grain trade through the projection period, followed by
barley (15 percent) and sorghum (4 percent).

Commercialization of livestock feeding has been a driving force behind the growing
dominance of corn in international feed grain markets. Hogs and ruminants, such as cattle
and sheep, are capable of digesting a broad range of feedstuffs, making demand relatively
price-sensitive across alternate feed sources. However, as pork and poultry production
become increasingly commercialized, higher quality feeds are used, boosting the demand
for corn and soybean meal.

Mexico’s composition of coarse grain imports is expected to change during the early part
of the projection period. Under the North American Free Trade Agreement (NAFTA),
Mexico’s over-quota tariff on U.S. and Canadian corn ended on January 1, 2008.
Consequently, Mexico’s grain imports shift more to corn rather than sorghum. Also, after
2008/09, Mexico’s imports of kibbled and cracked corn (processed corn that has already
been tariff free) are projected to be increasingly replaced by whole-grain corn. Mexico’s
corn imports continue to rise through the rest of the projections, while sorghum imports
resume growth after 2009/10.
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Global coarse grain imports
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World coarse grain trade expands nearly 21 million tons (18 percent) from 2008 to 2017. About
two-thirds of global coarse grain production is used as animal feed. Industrial uses, such as starch,
ethanol, and malt production, are smaller but growing. Food use of coarse grains, concentrated in
parts of Latin America, Africa, and Asia, is projected to continue declining.

e World prices for grains have risen during the last several years as global stocks of grain
declined sharply. Although the higher prices are projected to stimulate grain production,
neither stocks-to-use ratios nor prices return to levels common during the last 3 decades.

e Steady longrun growth in the livestock sectors of developing countries in Asia, Latin
America, North Africa, and the Middle East is projected to account for most of the growth
in world coarse grain imports during the next decade.

e Mexico’s corn imports are projected to rise from 8.8 million tons in 2006/07 to 15 million tons
in 2017. Imports will be stimulated by rising poultry production and the elimination of
Mexico’s over-gquota tariff on U.S. and Canadian corn on January 1, 2008. Some corn imports
will substitute for imports of kibbled corn and sorghum, which already had tariff-free status.

e North Africa and the Middle East experience continued growth in import demand for grain
and protein meals through 2017 as rising populations and increasing incomes sustain strong
demand growth for domestically-produced animal products. In Egypt, government policy
has shifted toward allowing more poultry meat imports. Still, poultry production is
projected to rise, boosting corn imports more than 1 million tons.

e InJapan, South Korea, and Taiwan, environmental regulations constrain meat production,
which results in increasing meat imports and no growth in coarse grain imports.

e The EU’s corn and sorghum imports decline in 2008 as production returns to normal levels,
but in subsequent years corn imports from Other Europe, particularly Serbia, are expected
to increase.

e Countries in Southeast Asia raise corn imports more than 1.5 million tons (30 percent)
during the projection period as their increased demand for livestock products exceeds their
capacity to grow more feed grains.
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Global corn exports
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The United States dominates world trade in coarse grains, particularly corn. However, increasing
use of corn for U.S. ethanol production and reduced world trade are assumed to limit U.S. export
growth early in the projection period. During the next half decade, some countries respond to
higher world prices by increasing corn production and exports—most notably Argentina and
Ukraine. Still, U.S. corn exports are projected to resume growth during the middle part of the
projection period after the ramp-up in domestic ethanol production slows. The U.S. share of world
corn trade stays close to 60 percent as few countries have the capability to respond to rising
international demand for corn.

e Argentina, with a small domestic market, remains the world’s second-largest corn exporter.
Argentina’s corn planted area gradually increases in response to higher prices. Corn exports
rise steadily by 27 percent to more than 21 million tons. Argentina and other South American
countries increase corn exports to Chile to support its expanding pork exports to South Korea.

e Corn exports from some countries of the former Soviet Union, primarily Ukraine, double to 7
million tons by 2017. Favorable resource endowments, increasing economic openness, and
greater investment in their agricultural sectors stimulate corn production, and combined with
increasing meat imports, leave a corn surplus available for export.

e Brazil’s corn exports are at record high levels during the early years of the projections in
response to higher corn prices relative to soybean prices. In the last several years, Brazil has
targeted the EU’s demand for non-genetically modified grain. This ability is assumed to
diminish as Brazil legalizes planting genetically modified varieties of corn and the EU reduces
imports. Also, strong growth in domestic demand from its livestock and poultry sectors and
the profitability of growing soybeans limits corn exports.

e China’s corn exports decline in the projections, reflecting strengthening domestic demand
driven by its expanding livestock and industrial sectors.
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China: Corn imports and exports
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Although Chinese corn production is projected to increase, China becomes a net corn importer
midway through the projection period as demand for livestock feed overtakes China’s internal
supplies of corn. Due to regional supply and demand differences, China continues to export corn
throughout the projection period, although in declining amounts (see note below).
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Corn is the favored crop in northeast China. Proximity to Asian markets, especially South
Korea, provides a nearby source of demand, while various government measures—
including waivers of certain transportation construction taxes—Kkeep corn exports
competitively priced in international markets. High ocean-freight rates raise the delivered
cost of U.S. corn to Asian markets, another factor that keeps Chinese corn competitive.
Shipments of corn from northeast China to the country’s southern markets are limited by
China’s high internal transportation costs.

As China’s corn consumption continues to grow, the country is projected to increase
imports and reduce exports, and to eventually become a net corn importer by the middle of
the projection period. Livestock feeding continues to increase as income growth raises
meat demand. Industrial use of corn, especially for starch, is also expected to grow
robustly in China, but direct human consumption declines.

Note: Projections do not reflect China’s December 2007 policy changes that reduce

incentives to export grains and grain products. The first policy change eliminated an export
subsidy (refunds of value-added taxes on exports of various grain and grain products). A
second policy change imposed export taxes on shipments of a similar set of grain and grain
products.
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Global barley imports
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Global barley trade expands 3.6 million tons (22 percent) during the projection period. Rising
demand for both malting and feed barley underpin the increased trade.

Feed barley imports by North African and Middle Eastern countries grow steadily over the
next decade. In the mid-1990s, corn overtook barley as the principal coarse grain imported
by these countries, due mainly to rising poultry production. This pattern is expected to
continue through the projection period. However, the North Africa and Middle East region
IS expected to remain the world’s largest barley importing area.

Saudi Arabia—the world’s foremost barley importer—accounts for over 35 percent of
world barley trade through the coming decade. Saudi Arabia’s barley imports are used
primarily as feed for camels, goats, and sheep.

International demand for malting barley is boosted by strong growth in beer demand in
many developing countries, notably China—the world’s largest malting barley importer.
China’s beer demand is rising steadily due to growth in incomes and population.
Expansion in China’s brewing capacity is being aided by foreign investment. China’s
breweries also use rice and other grains to produce alcoholic beverages. Australia and
Canada are China’s main sources of malting barley imports.
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Global barley exports
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Historically, global barley exports have originated primarily from the EU, Australia, and Canada.
However, Ukraine and, to a lesser extent, Russia have emerged as important competitors in
international feed barley markets and remain so throughout the projection period.
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Barley production is expected to increase in the EU as a result of Common Agricultural
Policy (CAP) reform. The abolition of EU intervention for rye, combined with high barley
prices, will stimulate the allocation of more area to barley production. EU exports to non-
EU countries are projected to climb nearly 50 percent to 4.7 million tons over the
projection period (24 percent of world trade), as projected prices are high enough that the
EU is able to export barley without subsidies.

The FSU remains a major barley exporter throughout the coming decade as exports surpass
8 million tons. Together, the FSU and EU account for nearly 65 percent of world barley
exports by 2017.

Malting barley is a different quality than feed barley and commands a substantial price
premium over feed barley. This premium is expected to influence planting decisions in
Canada and Australia and, in both countries, malting barley’s share of total barley area
rises during the projection period. However, some of Canada’s total barley area shifts to
canola because of stronger prices due to the demand for biodiesel feedstocks, and total
barley exports trend downward during the coming decade.
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Global sorghum imports
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World sorghum trade, which averaged nearly 6.5 million tons during the last decade, declines to
below 5 million tons in the middle of the projection period before rising slightly through the
remainder of the coming decade. This trade is driven almost entirely by U.S. exports to Mexico
and Japan.

Mexico is the world’s leading sorghum importer in most years. Some sorghum imports are
expected to be replaced by corn imports because, under NAFTA, Mexico’s over-quota tariff
on U.S. and Canadian corn ended on January 1, 2008. Mexico’s sorghum imports are
projected to increase slightly in the later years, but remain below 2.7 million tons. Even at this
reduced import level, Mexico accounts for more than 45 percent of world sorghum imports.

The EU normally imports small quantities of sorghum, but became the world’s largest
importer in 2007/08. As the EU’s corn production declined in 2006 and again in 2007, the
region increased imports of nongenetically modified corn, generally from Brazil. However, as
exportable world supplies of nongenetically modified corn became more limited and corn
prices jumped, the EU began to import sorghum as an alternative. EU corn production is
assumed to return to normal levels in 2008 and its 2008/09 imports of both corn and sorghum
are projected to recede.

Japan imports a fairly constant volume of sorghum (1.3 million tons) throughout the period to
maintain diversity and stability in its feed grain supplies.

The United States is the largest exporter of sorghum, accounting for more than 80 percent of
world trade in recent years. During most of the projection period, the U.S. share remains in
the 80-83 percent range even though some of its sorghum exports to Mexico shift to corn.

The primary sorghum markets for Argentina, the world’s second largest exporter, are Japan,
Chile, and Europe. In Argentina, prices and profitability are expected to favor planting
soybeans and corn, so sorghum exports remain relatively flat during the projection period.

Brazil has begun to export small quantities of sorghum and the volume is projected to rise
during the projection period. In the Central-West region of Brazil, sorghum is increasingly
planted during the dry season between crops of soybeans or cotton.
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Global exports: Soybeans, soybean meal, and soybean oil
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Strong income and population growth in developing countries generate increasing demand for
vegetable oils for food consumption and for protein meals used in livestock production.
Additional demand is generated by the use of vegetable oils in biodiesel production in some
countries. As a result, world trade in soybeans and soybean oil each grow at an average annual
rate of 3.3 percent through the projection period, compared with 3.1 percent for soybean meal.
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Prices for vegetable oils rise due to increasing consumer demand in developing countries
and the expansion of biodiesel production. As more of the value of oilseeds derives from
the oil content relative to the protein meal content, vegetable oil prices rise in comparison
to prices for oilseeds and protein meals.

Many countries with limited opportunity to expand oilseed production continue investment
in oilseed crushing capacity, such as China and some countries in North Africa, the Middle
East, and South Asia. As a result, import demand for soybeans and rapeseed grows rapidly.
However, strong competition in international protein meal markets is expected to shift
some of the import demand from oilseeds to cheaper meals. The competitive pressure of
new oilseed crushing capacity is expected to result in some inefficient crushers going out of
business.

China’s expansion of domestic crushing capacity instead of importing protein meal and
vegetable oil significantly influences the composition of world trade by raising global
import demand for soybeans and other oilseeds rather than for oilseed products.

Brazil’s rapidly increasing soybean area enables it to gain a larger share of world soybean
and soybean meal exports, despite increasing domestic feed use. Its share of world exports
of soybeans plus the soybean equivalent of soybean meal rises from about 30-35 percent in
recent years to 43 percent by 2017.

The expansion in Argentine soybean area slows as incentives to grow corn and sunflower
seed improve and the conversion of pasture land to crop land slows.

The EU set-aside rate is assumed to be zero during the projections. Except in 2008, most
land previously set aside will be planted to rapeseed destined for biodiesel production.
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Global soybean imports
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World soybean trade is projected to rise rapidly, climbing more than 27 million metric tons (35
percent) during the next decade.

e The EU was the world’s leading importer of soybeans until 2002. However, increases in
grain and rapeseed meal feeding and rising imports of soybean meal have resulted in
declining soybean imports since then.

e China will face policy decisions regarding tradeoffs in producing or importing corn and
soybeans. The projections assume that Chinese policies will support maintaining domestic
corn production and importing soybeans. Thus, China accounts for 80 percent of the
world’s 27-million-ton growth in soybean imports over the next 10 years. Significant
investments in oilseed crushing infrastructure by China drive strong gains in soybean
imports as China seeks to capture the value added from processing oilseeds into protein
meal and vegetable oil. The use of vegetable oils for biofuels production is assumed to
have a negligible impact on China’s total vegetable oil use.

e East Asia’s trade outlook is dominated by a continuing shift from importing feedstuffs to
importing meat and other livestock products. As a result, this region’s import demand for
protein meal and oilseeds does not rise during the coming decade despite rising meat
consumption.

e As Argentina seeks to operate its expanding crushing facilities at full capacity, it is

projected to import 4 million tons of soybeans from Brazil, Paraguay, Uruguay, and Bolivia
by the end of the period.
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The three leading soybean exporters—the United States, Brazil, and Argentina—have
accounted for more than 90 percent of world trade in recent years. Their market share is
projected to decline to slightly less than 90 percent as exports rise from minor exporting
countries, such as Uruguay, Paraguay, and Bolivia.

With continuing area gains, Brazil maintains its position as the world’s leading exporter of
soybeans and soybean products. Combating soybean rust disease increases production
costs. However, because of increased domestic demand for soybean meal for feed and
soybean oil for human consumption and biodiesel production, soybeans remain more
profitable than other crops in most areas of Brazil. It is assumed that some land in southern
Brazil will shift from oilseed to corn production during the middle of the projection period
in response to higher corn prices and more limited competition from U.S. corn exports.
Still, with expanded soybean plantings in the Cerrado regions, the growth rate for Brazil’s
soybean planted area is projected to average nearly 3.5 percent a year, reaching about 31
million hectares by 2017. Soybean exports are projected to almost double.

Argentina’s export tax rates are higher for soybeans than for soybean products. This favors
domestic crushing of whole seeds and exporting the products. Also, Argentina is projected
to divert some land from soybeans to corn. As a result, Argentina’s soybean exports
remain around 8 to 9 million tons.

Other South American countries, principally Uruguay, Paraguay, and Bolivia, expand
exports 40 percent to more than 9 million tons. Four million tons are destined for the
crushing industry in Argentina.

Russia and Ukraine respond to higher international market prices for oilseeds by increasing
production of rapeseed and soybeans. Although rapeseed production will be most affected,
soybean exports are projected to increase somewhat.

In the United States, reduced soybean acreage and increased domestic crush limit
exportable supplies, but their competitiveness is aided by depreciation of the U.S. dollar.
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World trade in soybean meal grows briskly during the projections, rising more than 18 million tons
(over 30 percent) by 2017. Continuing growth in the demand for livestock products and limited
capability to increase oilseed production boost demand for soybean meal by a number of countries
with rising middle-income populations. Lower import prices of soybean meal relative to soybeans
and grains provide incentives for countries to import soybean meal for inclusion at a higher rate in
livestock feed rations.

e The EU remains the world’s largest destination for soybean meal throughout the projection
period, despite increased domestic feeding of grains. Growth in soybean meal imports is
expected to continue even though there will be more rapeseed meal available as a result of
the biofuels expansion. Also, an increase in the dairy production quota increases soybean
meal feeding.

e The regions of Southeast Asia, Latin America, and North Africa and the Middle East all
become larger importers of soybean meal as the demand for livestock feed boosts import
demand in a number of countries.

e Mexico’s strong growth in demand for protein feed and vegetable oils is projected to
continue. The crushing industry in Mexico is also expected to continue expansion. This
will boost soybean imports, but soybean meal imports from the United States are also
expected to grow rapidly.
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Argentina, Brazil, and the United States remain the three major exporters in international
protein meal markets. Together they account for around 90 percent of total world soybean
meal trade during the next 10 years. Argentina, the world’s largest soybean meal exporter,
increases its share of the world market from around 45 percent in recent years to more than 55
percent after 2008/09. Brazil’s share of world exports remains in the 20-25 percent range
while the shares held by the United States and other exporters fall.

82

Argentina imposes higher export taxes on soybeans than on soybean products. This has
provided an incentive for the country to develop a large oilseed crushing capacity.
Argentina maintains high utilization of its growing crushing capacity by importing
soybeans from Brazil and other South American countries.

In Brazil, strong growth in domestic meal consumption due to rapid expansion of the
poultry and pork sectors limits increases in soybean meal exports. Also, domestic soybean
crushing capacity is not expected to grow as fast as soybean production because Brazil’s
differential export tax structure favors exporting soybeans rather than soybean meal or
soybean oil.

U.S. soybean meal exports hold steady at around 8 million tons throughout the projections,
but the U.S. share of world trade declines steadily from more than 14 percent in recent
years to less than 11 percent by 2017.

The EU continues to be a small but steady exporter of soybean meal to Russia and other
East European countries. India remains an exporter, although export volume declines as
domestic use, especially for poultry feed, rapidly expands.
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World demand for soybean oil imports climbs 3.8 million metric tons (33 percent) in the
projections, bolstered by rising food use and increased demand for use in biofuel production.
China and India are the world’s two largest soybean oil importers—importing primarily for
food use. In recent years, their combined imports have been around 3.5 million tons, nearly 40
percent of the world total.

e Import demand for soybean oil rises in nearly all countries and regions. Income and
population growth in North Africa, the Middle East, and Latin America (particularly
Central America and the Caribbean) drive rapid gains in soybean oil imports. Although
rising international prices for soybean oil will temper consumption, especially in
developing countries, imports by the North Africa and the Middle East region are projected
to be exceeded only by those of China.

e India is one of the world’s largest soybean oil importers. Factors that contribute to
continued growth in imports include burgeoning domestic demand for vegetable oils and
limited capacity for domestic production of oilseeds. Low yields, associated with erratic
rainfed growing conditions and low input use, inhibit growth of oilseed production in India.
Lower Indian tariffs on soybean oil (held down by World Trade Organization (WTO)
tariff-binding commitments) compared with tariffs for other vegetable oils support
continued large imports of soybean oil.

e China experiences a growing demand for vegetable oils. However, land-use competition
from other crops constrains area planted to oilseed crops. Even with strong increases in
soybean imports for crush, domestic demand outpaces domestic vegetable oil production
and fuels a moderate expansion in soybean oil imports.

e The EU imports more soybean oil to replace some of the rapeseed oil that is used in the
production of biodiesel.

USDA Long-term Projections, February 2008 83



Global soybean oil exports

Million metric tons
16

O Other
14 )
B Argentina

12 + 0O Brazil

B European Union 1/

@ United States

10

1990 1995 2000 2005 2010 2015

1/ EU-27 excludes intra-trade after 2002, EU-15 intra-trade before 2003, Slovenia before 1992.

Argentina’s and Brazil’s combined share of world soybean oil exports rises from less than 80
percent in recent years to more than 85 percent by the end of the projections.
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Argentina is the leading exporter of soybean oil, reflecting the country’s large crushing
capacity, its small domestic market for soybean oil, and an export tax structure that favors
exports of soybean products rather than soybeans. Increases in soybean crush and soybean oil
exports are supported by gains in Argentine soybean production due to extensive double-
cropping, further adjustments to crop-pasture rotations, and the addition of marginal lands in
the northwest part of the country. Argentina also increases soybean imports from other South
American countries in order to more fully utilize its crushing capacity. Growth in Argentina’s
biodiesel production capacity, with incentives from a lower export tax for biodiesel than for
soybean oil, may constrain growth in soybean oil exports in the future.

Brazil’s expansion of soybean production into new areas of cultivation enables it to increase
both its volume of soybean oil exports and its share of world trade.

The United States remains the world’s next largest soybean oil exporter. U.S. soybean oil
exports are initially constrained by increased use for biodiesel production but expand
moderately after 2010/11 as output gains exceed growth in domestic consumption. However,
the U.S. share of world trade is projected to be well below the average of recent years.

In the EU, exportable supplies of vegetable oils are limited by the growth in biodiesel
production.
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Global rice trade is projected to grow 2.2 percent per year from 2008 to 2017. By 2017, global
rice trade exceeds 37 million tons, nearly 24 percent above the record set in 2005. The main
factors driving the expansion in global trade are a steady growth in demand—Ilargely due to
population growth in developing countries—and the inability to significantly boost production in
key importing nations.

Long-grain varieties account for around three-fourths of global rice trade and are expected to
account for the bulk of trade growth over the next decade. Medium- and short-grain rice
account for 10-12 percent of global trade, with Northeast Asia the largest market. Aromatic
rice, primarily basmati and jasmine, makes up most of the rest of global rice trade.

Indonesia, the Philippines, and Bangladesh become the three largest rice-importing countries by
the end of the projection period. By 2017, each country is projected to import 1.9 million tons
or more. These three countries have limited ability to expand production and are expected to
account for nearly 30 percent of the increase in global rice imports over the next decade.

In Sub-Saharan Africa and the Middle East, strong demand growth is driven by rapidly
expanding populations. Production growth is limited by climate in the Middle East and by
infrastructure deficiencies in Sub-Saharan Africa. Sub-Saharan Africa accounts for 27 percent
of the increase in world rice trade between 2008 and 2017. Irag and Saudi Arabia account for
most of the increase in imports by the Middle East.

The Central American and Caribbean region is projected to expand imports over the next
decade, increasing about 0.5 million tons to 2.2 million by 2017. Population growth and rising
per capita incomes boost rice consumption and raise this region’s imports.

The EU will remain a major market for rice, although import growth will be modest.
Consumption growth will be driven by a larger immigrant population. North American imports
will also expand over the next decade, with both total and per capita consumption rising.
Imports by the former Soviet Union are projected to decline as result of strong production
growth and stagnant demand.
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Asia remains the largest rice-exporting region throughout the projection period.
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Thailand and Vietnam, the world’s largest rice-exporting countries, account for half of all
rice exports and nearly three-fourths of the growth in world exports in the coming decade.
Thailand’s exports increase 3.6 million tons to more than 13 million by 2017. Both area
and yield are projected to increase in Thailand. Vietnam’s export expansion is smaller,
from 5.3 to 6.5 million tons, as the area planted to rice is not expected to expand. Per
capita consumption declines for both exporters.

India is currently the third-largest rice exporter. India has been a major exporter since the
mid-1990s, although export levels have been rather volatile, primarily due to fluctuating
production and stock levels. Exports are projected to decline about 300,000 tons to 3.3
million as consumption growth outpaces production. Inability to expand area is the main
production constraint. India’s export volume is surpassed by the United States in 2011 and
by Pakistan in 2012.

The United States is currently the fourth-largest rice-exporting country and is expected to
increase exports from 3.4 million tons in 2007 to 4.2 million by 2017. Modest area
expansion, continued yield growth, and slow growth in domestic consumption result in
larger exportable supplies. By 2011, the United States is expected to become the third-
largest exporting country. The Western Hemisphere remains the top market for U.S. rice.

Pakistan is currently the world’s fifth-leading rice exporter and exports are projected to
slightly increase over the next decade to 3.5 million tons by 2017. Pakistan has boosted
rice area and production in the past few years. However, Pakistan can expand rice area
only a little beyond its current record level, and its agricultural sector is confronting a
growing water shortage and a decaying infrastructure, limiting production and export gains.

China, the sixth-largest rice exporting country, is projected to raise exports by 0.8 million
tons to more than 2.4 million tons by 2017. The increase in exports is primarily due to a
long-term decline in stocks. Little change in production or total disappearance is expected.
Higher yields are projected to offset declining area. Reductions in per capita consumption,
a result of continued diet diversification resulting from higher incomes, are expected to
offset population growth.
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With global cotton consumption growing dramatically, international trade has become increasingly
important in world cotton markets. During the last decade, world consumption climbed at a
4.7-percent growth rate while world trade rose 6.5 percent a year. Not only has textile trade
liberalization helped boost world cotton demand through increased efficiency, but geographic
shifts in mill use of cotton have increased the role of trade in meeting the global textile industry’s
need for cotton. Trade’s importance has rebounded in recent years as the textile sectors in China
and, to a lesser extent, Pakistan have grown substantially faster than domestic cotton production.

The textile industries in China, India, and Pakistan are the major beneficiaries of textile
trade liberalization through the elimination of Multifiber Arrangement (MFA) quotas.

China has been importing record amounts of cotton as its textile industry’s growth rapidly
accelerated with a booming economy and WTO accession. Both its textile industry and its
cotton imports are expected to grow more slowly than the rapid increases since 2001.
However, during the next decade, the increase in cotton imports by China is projected to
more than offset the decline in imports by other countries, and China accounts for almost
half of world imports by 2017.

Pakistan has emerged as a major importer in recent years and is projected to be the world’s
third largest importer during the next 10 years.

In recent years, Turkey’s textile industry has benefited from favorable trade access to the
EU, its major market for textile and apparel exports. However, the end of the MFA quotas
gives lower cost competitors more favorable access to EU markets. Turkey’s cotton
imports are projected to rise slowly over the next 10 years, but not enough to keep its share
of world trade from falling slightly.

The EU, Japan, Taiwan, and South Korea all steadily reduce their cotton imports as textile
trade reforms and/or higher wages in these countries drive textile production to countries
with lower wages and other costs.
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China’s Cotton Supply and Demand Estimates and the Residual Component

China and its role in the world economy have been transformed beyond recognition in the last
decade. Nevertheless, a textbook on cotton marketing from the 1920s highlights a problem that
remains all too familiar to this day:

“The size of the Chinese cotton crop has always been a puzzle, owing to the lack of
reliable statistics.” W. Hustace Hubbard, Cotton and the Cotton Market, D. Appleton
and Company, New York, 1923.

Now, 85 years after this observation, the world continues to face uncertainties in how to interpret
information on China’s cotton. The data available to the world at large have developed severe
inconsistencies in recent years. As a result, there have been some official revisions to the cotton
production estimates produced by China’s National Bureau of Statistics. However, a large
inconsistency remains, and USDA publishes supply-and-demand estimates for cotton in China that
include an unexplained residual.

The inconsistency is a shortfall between net imports and estimated excess demand (consumption
minus production). Since 1999, China’s net cotton imports have been smaller than excess demand
every year. Ordinarily, a gap between net imports and excess demand would be made up by
drawing down stocks from earlier years. China’s gap has persisted for so long, and at such a high
level, that it has become clear that previous estimates of stocks were not sufficient to account for
this shortfall. Therefore, either the estimates of cotton production from China’s government were
too low, or the widely accepted estimates of cotton consumption in China were too high.

China’s international demand for cotton has historically been both volatile and crucial in global
price determination. Given this, and the ambiguity of the historical data for supply and demand,
USDA has traditionally sought to link its historical data estimates to official data from China. In
the interest of transparency, USDA has sought to minimize its deviations from this official data
even though this necessitates the inclusion of an unexplained residual. Therefore, production and
consumption for China in these projections start from China’s official historical data.

Although the residual has grown significantly in recent years, the absence of good information to
explain the residual makes its future movements uncertain. Thus, in the projections, the
unexplained residual is held constant throughout the coming decade. This methodology simplifies
an understanding of the projections. Further, it allows readers who feel they have insights about
future trends in the factors causing the residual to easily adjust the USDA forecasts for alternative
assumptions. Hopefully, in the future, improved data and a better understanding of China’s cotton
sector will prevail so there will no longer be a need for either ad hoc adjustments or unexplained
residuals.

(For further information see: MacDonald, Stephen, China’s Cotton Supply and Demand: Issues
and Impact on the World Market, Outlook Report No. CWS-071-01, U.S. Department of
Agriculture, Economic Research Service, November 2007.)
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Globalization is expected to continue to move raw cotton production to countries with favorable
resource endowments and technology. Traditional producers with large land bases suitable for
cotton production continue to benefit from post-MFA trade patterns. Such producer/exporter
regions include the United States, Sub-Saharan Africa, and Brazil. The importance of technology
has been highlighted by the impact of India’s rapid adoption of genetically modified cotton, nearly
all Bacillus thuringiensis (Bt) cotton.

The United States continues as the world’s leading cotton exporter throughout the
projections. Exports climb 16 percent to more than 19 million bales by 2017/18.

The Central Asian countries of the former Soviet Union have been the principal U.S.
competitors since the early 1990s. However, government policies in Central Asia
promoting investment in textiles have resulted, to some extent, in exports of textile
products rather than exports of raw cotton. Furthermore, the region’s cotton production is
expected to grow only slowly.

Sub-Saharan Africa’s exports rose rapidly during the last decade in large part due to
economic reforms. West Africa’s 1994 currency devaluation led to nearly a decade of
growth within the region’s monetary union. As West Africa’s production gains began to
lag at the end of the 1990s, several southern African countries began increasing their cotton
production, aided by reforms such as eliminating marketing board monopolies. Continued
increases in output are expected as these economies develop and Bt cotton is adopted by
the region’s producers. The region’s exports are projected to rise more than 50 percent
during the next 10 years.

Improved cotton yields in India, in part due to the adoption of Bt cotton, have raised India’s
output in recent years. Rapid yield growth is projected to continue as the area planted to Bt
cotton expands rapidly. The increase in cotton output is expected to enable India to
increase domestic textile production as well as significantly raise cotton exports. By
2009/10, India’s cotton exports are projected to surpass those of Central Asia, making India
the principal competitor to the United States in world markets.
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Growth rates of exports from major exporters of beef, pork, and poultry meat average 1.1, 2.1, and
1.9 percent a year, respectively, between 2008 and 2017. During this period, exports rise 0.8
million tons for beef, 1.0 million for pork, and 1.2 million for poultry. Rising per capita incomes
combined with population growth in a number of countries are the driving forces behind the
projected growth in global meat demand.
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Bovine spongiform encephalopathy (BSE) in Canada and the United States affected Canada’s
beef and live cattle exports to the United States in recent years. After falling in 2006 and 2007,
Canadian beef exports are expected to recover once again in 2008, rising to a level just below
their 2002 record. Additionally, recent changes in U.S. regulations, the projections assume
Canadian cattle and beef from cattle over 30 months of age can be exported to the United States
under the conditions that they are age-verifiable and born after March 1, 1999.

EU beef exports remain well below the annual WTO limit on subsidized exports (817,000 tons)
as a stronger euro limits their competitiveness in international markets and policy changes
lower both beef production and the need to remove beef from the domestic market.

Argentine beef exports rose sharply in 2004 and 2005. However, export taxes on beef and
changes in other policies have made Argentina’s exports less competitive. Beef production and
exports are projected to decline and remain below their 2004 level.

The projections assume no changes in the set of countries recognizing Brazil as free of foot-
and-mouth disease (FMD), thus limiting Brazilian pork’s ability to compete in some markets.
However, exports from Brazil’s expanding pork sector are expected to be competitive in price-
sensitive markets such as Russia and Asian countries other than Japan and South Korea.

Canada is projected to remain the world’s third largest pork exporter.

During the coming decade, Brazil is expected to continue to be the largest exporter of poultry
products, bolstered by low production costs and competitive export prices.

U.S poultry meat exports are projected to increase, due in part to a weak dollar that increases
the competitiveness of U.S. exports.

Poultry exports from countries affected by avian influenza, such as Thailand and China, are
expected to be mostly fully cooked products.
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Beef imports by major importers expand about 1.3 million tons (23 percent) between 2008 and
2017. Traditionally, developed countries were the primary importers of beef. However, Brazil has
become a large exporter of lower quality beef that is imported by lower income countries. The
projections assume gradual recovery of U.S. and Canadian exports to Japan and South Korea.

Higher income countries, such as Japan and South Korea, increase beef imports, reflecting
domestic cattle sectors that are constrained by land availability. These imports are
primarily of grain-fed beef. U.S. beef exports to these countries are projected to rebuild
over the next 10 years. Also, there continues to be a strong presence of Australia and New
Zealand in these East Asian markets.

U.S. beef imports, primarily of grass-fed lean beef from Australia and New Zealand for use
in ground beef and processed products, rise slightly through the period. Even with
decreases in exports due to weather and land availability in the early part of the projection
period, strong Asian imports of beef from Australia and New Zealand enable these
countries to maintain significant levels of exports over the projection period.

Robust import growth of higher quality beef from the United States is projected for
Mexico.

The projections assume that Russia’s tariff-rate quota (TRQ) for beef, first imposed in
2003, remains in effect until 2009. In the longer run, the growth in Russia’s beef imports
resumes as rising consumer demand outpaces gains in domestic production. Russia
remains a large market for EU and Brazilian beef exports.
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The major pork importers are projected to increase trade by nearly 1 million tons (24 percent)
between 2008 and 2017.

e Mexican pork imports increase more than 150,000 tons (38 percent) between 2008 and
2017, making Mexico one of the fastest growing pork importers. Increases in income and
population are the primary drivers of Mexico’s increasing demand for pork.

e Higher income parts of East Asia, such as Japan, Hong Kong, and South Korea, increase
pork imports as their domestic hog sectors are constrained by environmental concerns. In
South Korea and Japan, BSE-related concerns regarding beef also boost pork demand.

e As with beef, the projections assume the TRQ that Russia imposed for pork in 2003
remains in effect until 2009. Although the TRQ initially lowered pork imports, Russia
remains a major destination for competitively priced pork exports from the EU and Brazil
as demand growth continues to exceed Russian pork production gains. By 2017, Russia is
projected to import over 200,000 tons more pork than in 2008, a larger increase than any
other country.

¢ In China, increasing incomes boost per capita pork consumption and raise imports in the
projections. However, China’s pork production and exports also continue to rise.
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Poultry meat imports by major importers are projected to increase by about 1.0 million tons (18
percent) from 2008 to 2017.

Russia is expected to remain the world’s largest poultry importer. Despite slow population
growth, rising consumer income increases demand for poultry products. However,
increased consumption is expected to be met by rising domestic production, so imports are
not expected to change much during the coming decade.

In Mexico, economic growth raises poultry consumption and imports. Domestic poultry
production continues to increase, but lags rising consumer demand.

China’s rising consumption of poultry meat is met by expanding domestic production,
while the country’s poultry imports and exports each grow by more than 25 percent.

East Asia, a major importing region, is projected to import 20 percent more poultry meat in
2017 than in 2008. Most of the increase is imported by South Korea.

Because of avian influenza, some major poultry-exporting countries such as Thailand and
China have shifted most of their exports to fully cooked products. Due to their higher
costs, these cooked poultry products will be marketed to developed or high-income
countries in Asia, Europe, and the Middle East.

Poultry imports by Saudi Arabia and the Other North Africa and the Middle East region are
projected to grow throughout the projection period. Animal disease issues in a number of
countries is expected to slow growth in domestic production and increase demand for
imports.

Rising consumer incomes increase poultry demand and imports in a number of Central
America and Caribbean countries. Poultry products remain relatively less expensive than
beef or pork, further stimulating demand. Together with Mexico, these countries form one
of the largest markets for poultry imports.
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Table 31. Coarse grains trade long-term projections

2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18

Importers
Former Soviet Union®
Other Europe
European Union?

North Africa & Middle East

Sub-Saharan Africa®
Japan

South Korea

Taiwan

China

Other Asia & Oceania
Mexico

Central America & Caribbean

Brazil
Other South America
Other foreign*

United States

Total trade

Exporters
European Union?
China
Argentina
Australia
Canada
Republic of South Africa
Other Europe
Former Soviet Union®
Other foreign

United States

U.S. trade share

0.9
0.8
8.1
29.8
2.8
19.6
8.8
4.6

5.0
11.0
4.9
1.3
8.4

5.1

25

114.7

4.7
5.4
17.2
21
3.6
0.5
11
8.4
13.1

58.4

51.0

0.6
0.6
13.8
28.7
1.4
19.1
8.9
4.5

5.2
12.3
5.0
1.0
8.2

44

2.8

118.0

5.1
15
17.6
2.2
4.6
1.0
0.3
5.4
12.4

67.8

57.5

0.7
0.6
3.7
30.5
1.7
19.1
8.8
4.6

5.3
14.0
5.0
0.9
8.3
5.0

2.8

112.8

3.9
1.4
17.8
4.4
44
1.7
1.1
8.8
10.3

52.3

0.8
0.6
3.8

31.4
1.8

19.1
8.8
46
2.2
5.1

15.1
5.2
0.8
8.4
46

2.8

115.1

3.8
12
19.2
4.5
4.3
1.7
1.2
9.9
10.3

59.0

51.3

Imports, million metric tons

0.8 0.8 0.8
0.6 0.5 0.5
3.9 4.0 41
320 330 339
1.8 1.8 1.8
191 191  19.1
8.8 8.8 8.9
46 46 46
2.7 3.4 4.0
5.1 5.2 5.3
153 156  15.9
5.3 55 5.6
0.7 0.8 0.8
8.4 8.5 8.5
45 45 44
2.8 2.8 2.8

1165 118.8 1212

Exports, million metric tons

4.2 4.4 4.7
13 1.2 11
19.9 20.8 21.5
4.5 4.5 4.5
4.1 4.0 3.9
15 18 1.8
15 17 1.8

10.8 11.7 12.6
10.3 10.2 10.1

58.4 58.5 59.3
Percent

50.1 49.2 48.9

0.9
0.5
4.2

34.9
1.9

19.1
8.9
46
4.4
5.6

16.3
5.8
0.9
8.6
44

2.8

123.8

5.0
1.0
22.0
4.5
3.9
18
1.8
13.2
10.0

49.0

0.9
0.5
4.3
35.7
1.9
19.1
8.9
4.6
4.5
5.9
16.7
6.0
0.9
8.7
4.5

2.8

125.9

5.2
1.0
22.2
4.5
3.8
1.8
19
13.8
9.8

62.1

49.3

1.0
0.5
4.4

36.6
1.9

19.1
8.8
46
4.7
6.2

17.0
6.2
1.0
8.8
45

2.8

128.1

5.3
1.0
22.1
4.5
3.7
1.8
1.9
14.2
9.6

64.1

50.0

1.0
0.5
45

375
2.0

19.0
8.8
46
5.4
6.6

17.5
6.4
1.1
8.8
45

2.8

130.8

5.4
1.0
224
4.5
3.6
18
1.9
14.7
9.4

66.1

50.5

1.1
05
4.6

385
2.0

19.0
8.8
46
5.7
6.9

17.8
6.6
1.2
8.9
45

2.8

133.4

55
1.0
22.4
4.6
3.5
1.9
2.0
15.3
9.2

68.2

51.1

1/ Covers FSU-12, includes intra-FSU trade.
2/ Covers EU-27, excludes intra-EU trade.

3/ Includes Republic of South Africa.

4/ Includes unaccounted.

The projections were completed in November 2007.
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Table 32. Com trade long-term projections

2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18
Imports, million metric tons
Importers
European Uniont 7.1 9.5 3.5 3.6 3.7 3.8 3.9 4.0 4.1 4.2 4.3 4.4
Former Soviet Union? 0.5 0.3 0.4 0.4 0.4 0.5 0.5 0.5 0.5 0.6 0.6 0.6
Egypt 4.8 4.5 4.8 4.9 5.0 5.1 5.3 5.4 5.6 58 59 6.0
Algeria 2.4 2.2 2.3 2.4 25 2.6 2.7 2.8 2.9 31 3.2 3.3
Morocco 1.6 1.5 1.5 1.6 1.6 1.6 1.6 1.7 1.7 17 18 18
Iran 3.0 2.7 29 3.0 3.0 3.1 3.2 3.2 3.3 34 3.5 3.6
Saudi Arabia 1.3 1.4 1.4 1.4 15 15 15 1.6 1.7 17 1.8 1.8
Turkey 1.0 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.4 0.5
Other N. Africa & Middle East 5.1 6.0 6.2 6.3 6.3 6.5 6.6 6.8 6.9 71 7.2 7.4
Japan 16.7 16.3 16.3 16.3 16.3 16.3 16.3 16.3 16.3 16.3 16.2 16.2
South Korea 8.7 8.8 8.8 8.8 8.7 8.7 8.7 8.7 8.7 8.7 8.6 8.6
Taiwan 4.4 43 4.4 4.4 4.4 4.4 4.4 4.4 4.4 4.4 4.4 4.4
China 0.0 0.1 0.3 0.6 0.9 14 1.9 2.4 25 27 33 3.6
Indonesia 1.2 1.0 1.0 1.0 1.0 1.0 1.0 1.1 1.1 12 1.3 1.4
Malaysia 2.6 2.7 2.7 2.8 2.8 29 3.0 3.0 3.1 32 3.3 3.4
Other Asia & Oceania 1.2 15 1.6 1.4 1.3 13 14 15 17 18 2.0 2.2
Canada 2.1 23 2.2 1.8 1.7 1.6 1.6 1.6 1.6 16 1.6 1.6
Mexico 8.8 10.2 12.0 13.1 13.4 13.6 13.9 14.0 14.4 145 14.8 15.0
Central America & Caribbean 4.9 5.0 5.0 5.2 5.3 55 5.6 5.8 6.0 6.2 6.3 6.5
Brazil 0.9 0.8 0.7 0.5 0.5 0.5 0.6 0.6 0.7 0.7 0.8 0.8
Other South America 79 7.7 7.8 7.9 7.9 8.0 8.0 8.1 8.1 8.1 8.2 8.3
Sub-Saharan Africa® 2.3 0.9 12 13 13 13 13 13 13 13 14 14
Other foreign4 2.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 1.9 19 1.9 1.9
United States 0.3 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4
Total trade 91.6 92.0 89.3 91.0 91.9 93.5 95.3 97.4 99.1 100.9 103.1 105.1
Exports, million metric tons
Exporters
European Union® 0.8 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
China 53 15 13 1.2 1.2 1.1 1.1 1.0 1.0 0.9 0.9 0.9
Argentina 15.8 16.0 17.0 18.3 19.1 20.1 20.8 21.2 21.4 213 21.6 21.6
Brazil 9.7 8.0 7.0 6.8 6.6 6.4 6.2 6.0 5.7 54 51 4.8
Republic of South Africa 0.5 1.0 1.7 1.7 1.5 1.7 1.7 1.8 1.7 18 1.8 1.9
Other Europe 1.1 0.3 1.0 1.2 1.4 1.6 1.7 1.7 1.8 18 1.9 1.9
Former Soviet Union? 11 16 3.2 3.8 4.4 4.9 5.4 5.9 6.4 6.6 6.8 7.0
Other foreign 3.4 3.6 3.1 3.2 3.3 3.4 35 3.6 3.6 37 3.8 3.9
United States 54.0 59.7 54.6 54.6 54.0 54.0 54.6 55.9 57.2 59.1 61.0 62.9
Percent
U.S. trade share 58.9 64.9 61.1 60.0 58.8 57.7 57.3 57.4 57.7 58.6 59.1 59.8

1/ Covers EU-27, excludes intra-EU trade.
2/ Covers FSU-12, includes intra-FSU trade.

3/ Includes Republic of South Africa.

4/ Includes unaccounted.

The projections were completed in November 2007.
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Table 33. Sorghum trade long-term projections
2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18

Importers Imports, million metric tons
Japan 13 14 13 1.3 1.3 13 13 13 13 12 1.2 1.2
Mexico 21 2.0 1.8 1.9 1.8 1.9 2.0 21 22 24 2.5 2.6
North Africa & Middle East 0.0 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3
South America 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Sub-Saharan Africa® 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.5 0.5 0.5 0.5 0.5
Other? 1.4 4.2 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Total trade 53 8.2 4.7 4.8 4.7 4.8 4.9 5.1 5.2 54 55 5.7

Exporters Exports, million metric tons
Argentina 1.0 1.1 0.4 0.5 0.3 0.3 0.3 0.4 0.3 0.4 0.4 0.4
Australia 0.1 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Other foreign 0.3 0.0 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3
United States 4.0 7.0 3.8 3.8 3.8 3.9 4.1 4.2 4.3 4.4 4.6 4.7

Percent
U.S. trade share 74.7 84.9 80.9 79.8 81.7 81.8 83.2 82.3 82.7 82.4 82.8 82.8

1/ Includes the Republic of South Africa.
2/ EU-27 and the rest of the world. Excludes intra-EU trade. Includes unaccounted.
The projections were completed in November 2007.

Table 34. Barley trade long-term projections
2006/07  2007/08 ~ 2008/09  2009/10  2010/11 2011/12  2012/13  2013/14  2014/15 2015/16  2016/17  2017/18

Imports, million metric tons

Importers
Former Soviet Union® 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Japan 1.4 1.4 14 1.4 1.4 1.4 1.4 1.4 1.4 14 1.4 1.4
South Korea 0.1 0.1 0.1 0.1 0.1 0.1 0.1 01 0.1 0.1 0.1 0.1
Taiwan 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
China 11 1.4 15 16 18 1.9 2.0 2.0 2.0 20 21 2.1
European Union? 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Latin America® 0.8 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.8 0.8 0.8 0.8
Algeria 0.2 0.1 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1
Saudi Arabia 6.5 5.8 6.5 6.7 6.9 7.1 7.3 7.4 7.5 75 7.6 7.7
Morocco 0.4 0.9 0.8 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.7
Tunisia 0.6 0.5 0.5 0.5 0.5 0.5 0.6 0.6 0.6 0.6 0.6 0.6
Republic of South Africa 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Iran 0.6 0.6 0.7 1.0 1.2 13 13 14 1.4 15 15 16
Other N. Africa & M. East 2.1 2.0 2.1 2.2 2.2 2.3 2.4 2.5 2.5 2.6 2.7 2.8
Otherfc:reign4 0.2 0.7 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.7
United States 0.3 0.4 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Total trade 15.0 15.1 16.2 16.7 17.4 18.0 18.5 18.7 18.9 19.2 19.5 19.8

Exporters Exports, million metric tons
European Union? 35 4.5 3.2 3.1 3.5 3.7 4.0 4.2 4.4 45 4.6 4.7
Australia 2.0 2.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Canada 1.2 2.4 23 2.2 21 2.0 1.9 1.8 1.7 16 1.5 1.4
Russia 15 1.6 1.6 1.6 1.6 1.6 1.6 16 1.6 16 1.6 1.6
Ukraine 5.1 1.0 2.7 3.3 35 3.8 3.9 3.9 3.9 4.0 4.2 4.4
Other Former Soviet Union® 0.6 1.0 1.2 1.2 1.2 1.4 1.6 17 18 19 2.0 2.1
Turkey 0.3 0.0 0.1 0.3 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4
Other foreign 0.3 1.5 0.5 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6
United States 0.4 1.1 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5

Percent
U.S. trade share 2.9 7.2 3.4 3.3 3.1 3.0 2.9 2.9 2.9 2.8 2.8 2.8

1/ Covers FSU-12, includes intra-FSU trade.

2/ Covers EU-27, excludes intra-EU trade.

3/ Includes Mexico.

4/ Includes unaccounted.

5/ Covers FSU-12 except Russia and Ukraine, includes intra-FSU trade.
The projections were completed in November 2007.
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Table 35. Wheat trade long-term projections

2006/07 2007/08 2008/09  2009/10  2010/11  2011/12  2012/13  2013/14  2014/15 2015/16 2016/17  2017/18

Imports, million metric tons

Importers
Algeria 4.9 4.4 5.0 5.2 5.4 5.6 5.8 6.0 6.2 6.4 6.5 6.7
Egypt 7.3 6.8 6.9 7.3 7.9 8.1 8.3 85 8.5 8.6 87 8.8
Morocco 18 4.0 3.0 3.2 3.4 3.5 35 3.6 3.7 37 38 3.8
Iran 11 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1.0 11 1.2
Iraq 30 3.0 3.8 4.0 4.0 4.1 4.2 4.3 4.4 4.5 4.6 4.7
Tunisia 14 13 15 15 15 15 15 15 15 15 16 1.6
Other N. Africa & Middle East 9.2 8.0 8.4 8.6 8.9 9.1 9.3 9.6 9.8 10.0 10.2 10.4
Sub-Saharan Africa® 114 10.8 12.9 13.2 13.5 13.9 14.3 14.6 15.0 15.4 15.8 16.2
Mexico 3.6 3.6 3.6 3.6 3.7 3.8 3.9 4.0 4.0 4.1 4.2 4.2
Central America & Caribbean 33 3.2 3.4 3.4 3.4 35 35 35 3.6 3.6 36 3.7
Brazil 7.8 7.0 7.2 7.2 7.3 7.5 7.6 7.7 7.8 7.9 81 8.2
Other South America 6.2 6.0 6.3 6.3 6.4 6.5 6.5 6.6 6.6 6.7 6.8 6.8
European Union” 51 6.5 55 5.5 5.6 5.7 5.7 5.8 5.8 5.9 5.9 6.0
Other Europe 15 1.2 1.8 1.7 1.7 1.7 1.6 1.6 1.5 1.5 14 1.3
Former Soviet Union® 5.9 5.1 5.2 5.3 5.2 5.3 5.3 5.4 5.4 5.4 55 55
Japan 57 55 55 5.5 55 5.5 54 5.4 5.4 5.4 53 53
South Korea 34 3.0 3.6 3.7 3.8 3.9 4.0 4.1 4.2 4.3 4.4 4.4
Philippines 27 2.5 2.7 2.8 29 2.9 3.0 3.0 3.1 3.2 32 3.3
Indonesia 5.6 5.3 5.7 5.9 6.0 6.2 6.4 6.6 6.8 7.0 7.2 7.4
China 04 0.2 0.6 0.8 0.9 1.0 1.2 1.4 1.7 1.9 21 2.3
Bangladesh 18 1.6 1.7 1.7 1.7 1.7 1.7 1.8 1.8 1.8 18 1.8
Malaysia 12 1.2 1.3 1.3 1.3 1.4 1.4 1.4 1.4 1.4 1.4 1.4
Thailand 11 1.2 13 1.3 1.4 1.4 1.4 1.5 1.5 1.6 16 1.7
Vietnam 13 1.2 13 13 14 15 16 1.6 1.7 1.8 19 1.9
Pakistan 01 0.5 0.2 0.4 0.6 0.8 1.0 1.1 1.3 1.5 18 2.0
Other Asia & Oceania 117 6.6 7.0 7.3 7.7 8.2 8.6 8.8 9.1 9.4 9.6 9.9
Other foreign4 -0.7 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 3.2
United States 33 2.4 2.7 2.9 3.0 3.0 3.1 3.1 3.3 3.3 34 3.4

Total trade 111.2 105.1 111.2 114.0 117.4 120.5 123.6 126.2 128.8 131.5 134.2 137.2

Exporters Exports, million metric tons
European Union® 139 9.5 12.0 135 15.0 16.6 175 17.9 18.4 19.0 19.6 20.4
Canada 19.6 14.0 14.0 14.0 14.0 14.0 14.0 14.0 14.0 14.0 14.0 14.0
Australia 9.0 9.0 15.5 16.0 16.5 17.0 17.6 18.2 18.8 19.4 20.0 20.6
Argentina 105 10.5 111 111 11.6 11.7 12.2 12.8 13.4 13.9 145 15.0
Russia 10.8 12.0 12.2 12.7 13.2 13.7 14.2 14.7 15.2 15.7 16.3 17.0
Ukraine 34 15 4.1 4.5 51 5.7 6.2 6.8 7.2 7.6 81 8.5
Other Former Soviet Union® 82 8.1 7.0 7.1 7.2 7.3 7.4 7.5 7.6 7.7 7.8 7.9
Other Europe 0.6 0.3 0.3 0.3 0.2 0.3 0.4 0.5 0.5 0.6 0.6 0.6
India 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
China 2.8 3.0 2.8 2.7 24 2.3 2.1 2.0 1.8 1.7 1.6 1.5
Turkey 20 15 1.6 1.6 1.6 1.6 1.6 15 15 15 15 15
Other foreign 56 4.4 4.6 4.6 4.6 4.5 4.5 4.4 4.4 4.4 43 4.3
United States 24.7 31.3 25.9 25.9 25.9 25.9 25.9 25.9 25.9 25.9 25.9 25.9

Percent
U.S. trade share 222 29.8 23.3 227 22.0 214 20.9 205 20.1 19.7 19.3 18.8

1/ Includes Republic of South Africa.

2/ Covers EU-27, excludes intra-EU trade.

3/ Covers FSU-12, includes intra-FSU trade.

4/ Includes unaccounted which can be negative.

5/ Covers FSU-12 except Russia and Ukraine, includes intra-FSU trade.
The projections were completed in November 2007.
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Table 36. Soybean trade long-term projections

2006/07 2007/08 2008/09  2009/10  2010/11  2011/12 2012/13 201314 2014/15 201516 2016/17  2017/18

Imports, million metric tons

Importers
European Union* 154 15.8 155 15.4 15.2 15.0 148 14.6 14.4 14.3 141 13.9
Japan 4.1 42 4.1 4.1 4.1 4.1 4.1 4.1 4.1 4.2 4.2 4.2
South Korea 1.3 12 1.3 1.3 13 13 13 1.3 13 13 13 1.2
Taiwan 24 25 25 25 25 25 25 25 25 25 25 25
Mexico 3.9 4.0 4.1 4.2 4.3 4.4 45 4.7 4.8 4.9 5.0 51
Former Soviet Union® 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other Europe 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
China 28.7 335 36.2 38.8 418 44.7 47.0 493 51.5 53.8 56.0 58.3
Malaysia 0.5 0.7 0.6 0.7 0.7 0.7 0.7 0.7 0.8 0.8 0.8 0.8
Indonesia 15 16 1.6 1.7 17 1.8 18 1.9 1.9 2.0 2.0 2.0
Other 12.4 114 12.1 12.5 131 13.7 14.3 14.9 155 16.1 16.7 17.3
Total imports 70.7 75.2 78.5 81.6 85.2 88.6 91.6 945 97.3 100.3 103.1 106.0

Exporters Exports, million metric tons
Argentina 8.7 10.2 9.1 8.5 7.7 8.2 8.2 8.2 8.3 8.5 8.6 8.7
Brazil 235 30.7 36.1 40.7 45.0 48.3 51.0 53.4 56.1 58.4 60.6 62.9
Other South America 5.4 5.8 6.4 6.7 7.0 7.3 7.6 7.9 8.2 8.5 8.8 9.1
China 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.2 0.2 0.2 0.2
Other foreign 22 17 2.0 2.0 21 21 22 2.3 2.3 24 25 2.6
United States 30.4 26.5 24.6 235 231 225 223 225 22 223 225 225
Total exports 70.7 75.2 78.5 81.6 85.2 88.6 91.6 94.5 97.3 100.3 103.1 106.0

Percent
U.S. trade share 43.0 35.3 31.4 28.8 27.2 253 244 23.8 2.8 22.3 21.8 21.2

1/ Covers EU-27, excludes intra-EU trade.
2/ Covers FSU-12, includes intra-FSU trade.
The projections were completed in November 2007.
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Table 37. Soybean meal trade long-term projections

2006/07 2007/08 2008/09  2009/10  2010/11 2011/12 2012/13 2013/14 2014/15 201516 2016/17 2017/18
Imports, million metric tons
Importers
European Union® 2.9 24.4 24.0 24.8 25.6 26.4 27.2 27.9 28.7 29.5 30.3 311
Former Soviet Union? 0.9 11 1.4 1.3 14 15 16 1.7 1.8 1.9 21 22
Other Europe 0.6 0.6 0.7 0.6 0.6 0.6 0.6 0.6 0.7 0.7 0.7 0.7
Canada 14 15 15 15 15 15 15 1.5 1.5 15 15 1.5
Japan 1.7 17 1.7 1.7 18 1.8 18 1.8 1.8 18 18 1.8
Southeast Asia 8.4 9.0 9.4 9.8 10.2 10.6 110 115 11.9 12.3 12.8 13.2
Latin America 7.4 7.8 8.2 8.6 89 9.3 9.7 10.1 10.4 10.8 11.2 11.6
North Africa & Middle East 4.3 4.6 4.8 5.0 53 55 57 5.9 6.2 6.4 6.6 6.9
Other 4.8 57 6.0 5.9 6.1 6.2 6.4 6.6 6.8 7.0 7.2 7.4
Total imports 52.4 56.4 57.7 59.3 61.3 63.3 65.4 67.6 69.7 719 74.2 76.4
Exporters Exports, million metric tons
Argentina 25.6 295 30.2 33.1 35.0 35.9 37.0 38.2 39.2 40.2 41.1 42.0
Brazil 12.7 120 12.3 11.0 111 12.1 131 14.1 15.2 16.5 17.8 19.1
Other South America 2.0 2.0 2.0 2.1 21 2.2 22 2.3 2.3 2.3 2.4 2.4
China 0.9 0.7 0.6 0.6 0.6 0.5 0.5 0.5 0.5 0.5 0.5 0.5
India 3.5 35 3.5 3.4 33 3.3 32 3.1 3.1 3.0 3.0 2.9
European Union® 0.6 0.7 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6
Other foreign 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
United States 8.0 7.5 7.9 8.0 8.1 8.2 83 8.3 8.3 8.3 8.3 8.3
Total exports 53.7 56.4 57.7 59.3 61.3 63.3 65.4 67.6 69.7 719 74.2 76.4
Percent
U.S. trade share 14.9 134 13.7 135 13.2 13.0 126 12.2 11.8 115 111 10.8
1/ Covers EU-27, excludes intra-EU trade.
2/ Covers FSU-12, includes intra-FSU trade.
The projections were completed in November 2007.
Table 38. Soybean oil trade long-term projections
2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18
Imports, million metric tons
Importers
China 24 2.6 2.7 2.8 2.8 2.8 29 3.0 31 3.2 3.2 3.3
India 15 15 1.6 1.8 1.9 2.0 21 2.2 23 24 2.4 2.5
Other Asia 12 1.2 1.3 13 13 1.4 1.4 1.4 15 15 15 1.6
Latin America 15 15 1.6 1.6 1.7 1.7 1.8 1.8 19 1.9 1.9 1.9
North Africa & Middle East 1.8 2.0 2.1 2.1 2.2 23 2.3 2.4 24 25 25 25
European Union* 0.9 1.1 1.1 1.2 1.3 1.4 1.5 1.5 1.6 1.7 1.7 1.8
Former Soviet Union & Other Euere2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Other 0.8 1.0 1.0 1.0 1.0 1.0 1.0 1.1 11 1.1 1.1 1.1
Total imports 10.1 11.0 115 11.8 12.2 12.6 13.1 135 139 14.4 14.4 14.8
Exporters Exports, million metric tons
Argentina 6.0 6.6 6.9 7.2 7.6 7.8 8.0 8.3 85 8.7 8.7 8.9
Brazil 25 2.3 2.9 2.8 2.8 3.0 3.2 3.4 37 3.9 3.9 4.2
European Union* 0.2 0.2 0.2 0.3 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1
Other foreign 1.0 1.0 0.9 0.9 0.9 1.0 1.0 1.0 10 1.0 1.0 1.0
United States 0.9 0.7 0.6 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.8
Total exports 10.5 10.7 115 11.8 12.2 12.6 13.1 135 139 14.4 14.4 14.8
Percent
U.S. trade share 8.2 6.5 4.9 4.8 5.2 5.5 5.5 5.5 5.4 5.2 5.2 5.1

1/ Covers EU-27, excludes intra-EU trade.

2/ Includes intra-FSU trade.

The projections were completed in November 2007.
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Table 39. Rice trade long-term projections
2006/07 2007/08 2008/09  2009/10 2010/11 2011/12 2012/13 201314 2014/15 2015/16 2016/17 2017/18

Imports, million metric tons

Importers
Canada 0.35 0.37 0.37 0.38 0.38 0.39 0.39 0.40 041 0.41 0.42 0.42
Mexico 0.60 0.63 0.64 0.65 0.67 0.68 0.70 0.72 0.74 0.76 0.78 0.80
Central America/Caribbean 174 1.67 1.77 1.82 1.85 1.91 1.9 2.01 2.05 2.10 2.14 2.19
Brazil 0.85 0.85 0.80 0.77 0.76 0.75 0.74 0.70 071 0.66 0.61 0.55
Other South America 0.46 0.47 0.49 0.47 0.44 0.46 0.47 0.46 0.46 0.47 0.47 0.46
European Union® 1.10 1.10 1.13 1.15 1.18 1.21 1.25 1.27 129 1.32 1.35 1.37
Former Soviet Union® 0.36 0.44 0.41 0.41 0.43 0.42 0.42 0.42 041 0.41 0.40 0.40
Other Europe 0.13 0.12 0.11 0.12 0.12 0.12 0.12 0.12 0.12 0.13 0.13 0.13
Bangladesh 0.77 0.80 1.00 1.00 1.15 1.25 1.27 1.37 148 1.62 1.78 1.92
China 0.60 0.70 0.70 0.72 0.73 0.74 0.75 0.76 0.78 0.79 0.81 0.82
Japan 0.65 0.70 0.68 0.68 0.68 0.68 0.68 0.68 0.68 0.68 0.68 0.68
South Korea 0.27 0.27 0.29 0.31 0.33 0.35 0.37 0.39 041 0.41 0.41 0.41
Indonesia 190 1.60 1.70 1.70 1.75 1.80 1.90 2.00 2.10 2.20 2.30 2.40
Malaysia 0.90 0.80 0.80 0.81 0.82 0.83 0.84 0.85 0.87 0.88 0.89 0.91
Philippines 1.80 1.80 1.90 1.92 1.95 1.97 2.00 2.02 2.05 2.08 2.13 2.20
Other Asia & Oceania 2.46 2.64 2.70 2.68 2.67 2.70 2.72 274 277 2.82 2.87 2.92
Iraq 0.70 1.10 1.10 1.16 1.20 1.25 1.29 1.33 137 1.41 1.45 1.49
Iran 120 0.90 0.90 0.90 0.90 0.90 0.90 0.90 0.90 0.90 0.90 0.90
Saudi Arabia 145 0.96 1.18 1.28 1.30 1.32 1.35 1.37 139 1.41 1.43 1.45
Other N. Africa & M. East 162 1.49 1.59 1.66 1.70 1.75 1.80 1.84 1.88 1.93 1.98 2.03
Sub-Saharan Africa® 6.82 6.70 6.90 7.22 7.45 7.61 7.80 8.00 818 8.35 8.53 8.70
Republic of South Africa 0.96 0.90 0.90 0.94 0.94 0.95 0.97 0.98 0.99 1.00 1.01 1.03
Other foreign* 0.33 2.03 1.90 1.94 1.99 2.04 2.08 2.16 2.20 2.25 2.26 2.28
United States 0.64 0.68 0.70 0.72 0.74 0.76 0.79 0.81 0.84 0.86 0.89 0.91
Total imports 28.65 29.69 30.66 31.42 32.13 32.85 33.57 34.30 35.08 35.85 36.61 37.35
Exporters Exports, million metric tons
Australia 0.20 0.02 0.02 0.03 0.03 0.03 0.03 0.04 0.04 0.04 0.04 0.04
Argentina 0.45 0.45 0.46 0.47 0.48 0.49 0.52 0.55 0.58 0.62 0.66 0.70
Other South America 114 1.31 1.32 1.32 1.32 1.31 1.30 1.30 129 1.29 1.31 1.34
European Union* 0.15 0.15 0.15 0.16 0.16 0.16 0.16 0.16 0.17 0.17 0.17 0.17
China 130 1.60 1.70 1.80 1.90 2.00 2.10 2.20 2.30 2.35 2.40 2.45
India 4.20 3.40 3.60 3.50 3.45 3.42 3.40 3.37 335 3.32 3.30 3.28
Pakistan 3.00 3.20 3.43 3.37 3.40 3.40 3.42 3.43 345 3.47 3.50 3.50
Thailand 8.50 9.00 9.52 10.10 10.50 10.88 11.20 11.60 12.00 12.40 12.80 13.20
Vietnam 4.60 5.00 5.28 5.36 5.50 5.65 5.77 5.90 6.05 6.20 6.35 6.50
Egypt 1.00 1.10 1.03 0.97 0.91 0.87 0.83 0.81 0.80 0.79 0.79 0.79
Other foreign 117 1.04 1.01 1.02 1.03 1.05 1.08 1.08 109 1.13 1.15 117
United States 294 3.42 3.13 3.33 3.45 3.58 3.74 3.87 397 4.06 4.14 4.22
Total exports 28.65 29.69 30.66 31.42 32.13 32.85 33.57 34.30 35.08 35.85 36.61 37.35
Percent
U.S. trade share 10.3 115 10.2 10.6 10.7 10.9 111 11.3 11.3 11.3 11.3 11.3

1/ Covers EU-27, excludes intra-EU trade.

2/ Covers FSU-12, includes intra-FSU trade.

3/ Excludes Republic of South Africa

4/ Includes unaccounted.

The projections were completed in November 2007.
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Table 40. All cotton trade long-term projections

2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18
Imports, million bales

Importers
European Union* 2.1 2.0 1.9 1.9 19 1.9 18 1.7 1.6 1.6 16 1.5
Former Soviet Union? 18 18 17 16 1.6 1.6 15 15 15 15 15 15
Indonesia 2.2 2.3 2.2 2.2 2.3 2.3 2.3 2.4 2.4 2.4 2.4 25
Thailand 2.0 19 1.9 1.9 2.0 2.0 2.0 2.0 2.0 2.0 2.0 21
India 0.4 0.4 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4
Brazil 0.5 0.4 0.4 0.4 0.4 0.4 0.4 0.3 0.3 0.3 0.3 0.3
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Other Asia & Oceania 4.0 4.1 4.2 4.4 4.7 5.0 5.1 5.4 5.7 6.0 6.3 6.6
Pakistan 2.3 3.0 3.1 3.2 3.3 3.4 3.4 3.5 3.6 3.6 3.7 3.8
Japan 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.5 0.5 0.5 0.5
South Korea 11 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
China 10.6 145 17.6 19.0 20.1 21.8 23.0 24.0 24.8 25.9 26.8 27.8
Taiwan 1.2 1.2 1.1 1.1 1.1 1.2 1.2 1.2 1.2 1.1 11 1.1
Turkey 4.0 3.8 4.1 4.2 4.3 4.3 4.3 4.4 4.4 4.5 4.6 4.6
Mexico 14 15 15 15 15 1.4 15 15 14 14 1.4 1.4
Other 3.0 2.9 2.9 3.0 3.0 3.0 3.0 3.0 3.0 31 31 3.1
Total imports 37.3 41.4 44.6 46.4 48.0 50.1 51.4 52.8 53.9 55.3 56.7 58.1

Exporters Exports, million bales
Former Soviet Union® 6.9 6.9 6.7 6.8 6.8 7.0 7.1 7.1 7.2 7.3 7.4 75
Australia 2.1 1.5 1.5 1.9 2.4 2.8 3.0 3.2 3.2 3.2 3.2 3.3
Argentina 0.0 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Pakistan 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
India 5.1 5.0 6.7 7.0 7.2 7.5 7.7 7.9 7.9 7.9 8.0 8.0
Egypt 0.5 0.6 0.6 0.7 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.9
Brazil 13 2.8 3.8 5.0 53 5.8 6.0 6.1 6.2 6.4 6.7 6.9
Other Latin America 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4 0.4
Sub-Saharan Africa® 5.3 4.7 4.8 5.4 5.5 5.8 6.0 6.3 6.6 6.9 7.2 7.5
Other foreign 2.6 2.6 2.7 3.0 3.1 3.1 3.2 33 3.3 34 3.4 35
United States 13.0 16.2 16.6 15.4 15.7 16.1 16.5 16.9 17.5 18.1 18.7 19.2
Total exports 37.6 41.1 44.2 45.9 47.5 49.6 50.9 52.3 53.4 54.8 56.2 57.6

Percent

U.S. trade share 34.6 39.4 37.6 33.6 33.1 32.4 32.3 32.3 32.7 33.0 33.2 33.3

1/ Covers EU-27, excludes intra-EU trade.

2/ Covers FSU-12, includes intra-FSU trade.

3/ Includes Republic of South Africa.

The projections were completed in November 2007.
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Table 41. Beef trade long-term projections

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Imports, thousand metric tons, carcass weight
Importers
Japan 678 715 725 783 811 822 830 836 839 843 849 851
South Korea 298 315 320 356 366 373 383 394 399 409 416 430
Taiwan 104 105 105 112 116 119 122 125 127 130 132 135
Philippines 136 160 167 179 183 190 194 199 207 216 222 229
European Union® 717 725 750 764 757 740 732 725 718 716 712 709
Russia 939 1,050 1,100 1,219 1,232 1,252 1,268 1,290 1,320 1,348 1,374 1,398
Other Europe 30 30 30 31 32 36 37 39 39 39 39 39
Egypt 291 250 255 272 280 287 295 302 309 316 324 332
Mexico 383 400 410 471 499 534 562 602 641 681 724 765
Canada 180 225 255 278 283 286 292 298 305 311 320 332
United States 1,399 1,471 1,551 1,572 1,594 1,615 1,636 1,658 1,680 1,703 1,725 1,748
Major importers 5,155 5,446 5,669 6,038 6,151 6,254 6,352 6,468 6,584 6,712 6,837 6,969
Exporters Exports, thousand metric tons, carcass weight
Australia 1,430 1,450 1,380 1,295 1,304 1,315 1,325 1,327 1,332 1,335 1,336 1,339
New Zealand 530 515 530 504 501 504 504 508 510 512 515 517
Other Asia 767 824 902 851 873 892 912 932 951 965 980 995
European Union* 216 175 175 164 165 172 174 175 173 176 177 180
Argentina 552 525 535 480 449 408 375 367 372 386 405 417
Brazil 2,084 2,400 2,650 2,688 2,749 2,812 2,865 2,913 2,946 2,980 3,013 3,051
Canada 477 480 550 555 562 561 561 567 576 587 598 608
United States 519 650 776 828 874 922 970 1,018 1,068 1,118 1,168 1,223
Major exporters 6,575 7,019 7,498 7,365 7,476 7,585 7,687 7,807 7,927 8,059 8,191 8,330
1/ Covers EU-27, excludes intra-EU trade.
The projections were completed in November 2007.
Table 42. Pork trade long-term projections
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Imports, thousand metric tons, carcass weight
Importers
Japan 1,154 1,200 1,210 1,220 1,230 1,240 1,250 1,260 1,270 1,280 1,290 1,300
China 90 130 150 168 183 206 223 231 236 244 256 266
Hong Kong 277 293 300 307 315 323 332 343 354 366 379 391
South Korea 410 450 475 495 510 520 531 542 553 564 575 587
Russia 835 855 875 897 919 942 9%66 990 1,015 1,040 1,066 1,093
Mexico 446 435 410 398 400 412 428 450 477 506 536 566
Canada 145 160 165 175 185 195 205 215 225 235 245 255
United States 449 456 465 474 483 492 501 511 522 533 545 556
Major importers 3,806 3,979 4,050 4,132 4,225 4,329 4,435 4,541 4,652 4,768 4,891 5,013
Exporters Exports, thousand metric tons, carcass weight
Brazil 639 715 775 785 764 803 840 860 891 911 932 961
Canada 1,081 1,040 1,010 990 980 978 980 995 1,012 1,032 1,055 1,078
Mexico 66 70 80 83 85 88 91 94 97 100 103 106
European Union* 1,283 1,270 1,147 1,148 1,190 1,203 1,225 1,243 1,253 1,264 1,281 1,300
China 595 440 465 479 499 513 526 539 547 555 566 576
United States 1,359 1,373 1,442 1,500 1,545 1,586 1,626 1,672 1,727 1,796 1,857 1,909
Major exporters 5,023 4,908 4,919 4,985 5,063 5171 5,287 5,403 5,527 5,657 5,793 5,929

1/ Covers EU-27, excludes intra-EU trade.
The projections were completed in November 2007.
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Table 43. Poultry trade long-term projections

1

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Imports, thousand metric tons, ready to cook

Importers
Russia 1,285 1,245 1,235 1,241 1,248 1,255 1,259 1,262 1,264 1,264 1,265 1,265
European Union? 717 655 655 658 662 665 668 672 675 678 682 685
Other Europe 5 5 5 7 6 5 5 5 5 5 6 6
Canada 122 150 162 164 166 168 170 172 175 177 179 182
Mexico 619 612 632 654 677 729 758 791 834 884 930 979
Central America/Caribbean 307 310 327 326 334 338 342 347 351 359 368 376
Japan 716 675 680 683 692 692 697 695 700 703 704 704
Hong Kong 243 233 245 250 253 256 259 262 265 269 272 275
China 343 513 560 577 605 626 642 657 677 690 702 724
South Korea 76 61 70 79 92 105 118 131 147 162 178 195
Saudi Arabia 423 440 450 476 492 505 521 537 553 569 585 601
Other N. Africa & M. East 293 397 550 471 508 534 563 592 621 661 702 745
Major importers 5,149 5,296 5,571 5,586 5,734 5,879 6,002 6,123 6,267 6,421 6,571 6,737

Exporters Exports, thousand metric tons, ready to cook
European Union? 820 810 805 709 714 710 691 668 640 640 644 652
Brazil 2,658 3,068 3,279 3,300 3,388 3,462 3,538 3,610 3,703 3,813 3,914 4,044
China 322 353 390 432 442 451 461 474 495 509 522 531
Thailand 261 315 320 350 352 360 374 384 396 401 406 412
United States 2,609 2,732 2,799 2,789 2,822 2,871 2,911 2,956 2,998 3,042 3,087 3,123
Major exporters 6,670 7,278 7,593 7,580 7,719 7,854 7,974 8,091 8,232 8,405 8,574 8,762

1/ Broilers and turkeys only.

2/ Covers EU-27, excludes intra-EU trade.

The projections were completed in November 2007.
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