
1.9920.472.8917.5818.48
2.1921.713.4018.3219.52
3.0623.673.2720.4020.61
2.1621.132.3518.7818.97
2.3024.792.9121.8822.49
2.0823.662.8620.8021.58
2.0619.582.4617.1217.52
2.2116.481.1815.3014.27
2.3415.641.5114.1313.29
2.1715.081.1213.9712.91
2.2915.461.8713.5813.17
3.0015.611.6613.9512.61
1.9216.401.4015.0014.48
2.6319.772.1817.6017.14
2.1317.691.4716.2215.56
2.5317.682.3115.3715.15
2.8718.832.3516.4815.96
2.9924.882.5722.3221.90
2.1624.832.0022.8222.67
2.7930.052.4527.6027.25
2.1629.862.7427.1227.70
1.6222.201.9420.2720.59
2.0617.20.8816.3215.14

Q3 Dec-Feb
Q2 Sep-Nov
Q1 Jun-Aug
MY Jun-May
Q4 Mar-May
Q3 Dec-Feb
Q2 Sep-Nov
Q1 Jun-Aug
MY Jun-May
Q4 Mar-May
Q3 Dec-Feb
Q2 Sep-Nov
Q1 Jun-Aug
MY Jun-May
Q4 Mar-May
Q3 Dec-Feb
Q2 Sep-Nov
Q1 Jun-Aug
MY Jun-May
Q4 Mar-May
Q3 Dec-Feb
Q2 Sep-Nov
Q1 Jun-Aug

2011/12

2010/11

2009/10

2008/09

2007/08

Total wholesale price 
less cost of wheatTotal wholesale price

Wholesale price of 
byproducts 4/

Wholesale price of 
bakery flour 3/

Cost of wheat to 
produce flour 2/Mkt year and qtr 1/

Table 32--Wheat and flour price relationships, Kansas City (dollars per cwt)

1/ June-May. Latest data may be preliminary.
2/ No. 1 hard red winter, 13-percent protein. Cost of 2.28 bushels based on a 73-percent extraction rate. cwt = hundredweight.
3/ Quoted as mid-month bakers' standard patent, bulk basis.
4/ Assumes 50-50 millfeed distribution between bran and shorts or middlings, bulk basis.
Source: USDA, Agricultural Marketing Service, Monthly Feedstuffs Prices; Milling and Baking News, Market Fax; and ERS estimates.

Date run: 5/21/2012


